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Created on April 23, 1990 by deed of trust to manage on behalf 

of the beneficiaries, capital transfers paid to the Inuit of Nunavut 

as laid out in the Nunavut Land Claims Agreement signed by the 

Inuit of Nunavut and the Government of Canada. 
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Hanahimayut April 23mi, 1990mi angigutainut tutkuktuiyit 

munagilutik kitkanit Ilaukiatauyut, kinauyait nuutitikataktut 

akilikataktut Inunut Nunavumi angikhimayut Nunavumi 

Nunataagutit Angigutaanut atikhimayut Inuit Nunavumi 
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2011 Financial Highlights
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Invested Assets and 
Accrued Dividends

(Market value)

$1,080,844,713

(2010 $1,137,219,128) $57,287,860

(2010 $32,523,421)

Distributions to 
Beneficiaries for 

the year
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Outstanding Capital
Loans to Beneficiaries

(at year end)

$88,953,980

(2010 $109,980,580)

Investment 
Return

for the year

-1.80%

(2010 8.38%) 4.12%

(2010 4.09%)

10 Year 
Cumulative
Investment 

Return



Message from the Trustees
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P olitics, macroeconomics and a natural
disaster created another wild ride for
investors in 2011. Once again a global

financial crisis evolved, this time focused on
Europe but contagious around the world as
a result of the connections between banking
systems around the globe. The US economy
was weak, while the emerging markets saw a
slowdown in their growth. News reports, both
positive and negative, created large shifts in
markets as investors reacted by trying to take
risk out of their portfolios. The result was a year
of frequent, large, daily swings in market prices
that often had very little to do with a company’s
fundamental characteristics. World markets, as
measured by the MSCI World Index, produced
a 2011 return of -3.2%.

It is not just recent years that have been tough
on investors. In fact, the last 10 years have
been a difficult period as the return produced
in developed markets has been virtually flat.
There have been two other points in time when
10 year returns were similar to the returns of
the last 10 years. The Great Depression and the
war saw returns flat line in the 1940’s. We also
saw a period of flat returns in the mid 1970’s
caused by expanding government deficits and

rampant inflation. The good news is that after
both these periods, equity returns rebounded
producing annualized returns in the subsequent
decade of about 10% per annum.

Last year we expected governments to keep
interest rates low to keep their debt servicing
costs down and that would mean that
investors would not be able to make adequate
returns on fixed income products. We also
expected that consumers would use any
surplus cash to pay down outstanding loans
rather than spending on new purchases and
that would result in low levels of economic
growth, flat market returns and exceptionally
high volatility. All these things happened in
2011. What we didn’t expect was that the
weaker countries in the European Common
Market would be unable to meet their austerity
targets as a result of excessive social program
spending. These countries asked for additional
bailout funding but took very small steps to
address their real problems.

At the end of 2010, bond yields were at
historic lows with the 1-year bond yielding
0.98% and the 30 year bond yielding 3.55%.
What was surprising was that in 2011 bond

“It is likely that we will see

continued low interest rates, 

directionless equity markets 

and high day-to-day volatility 

for several more years.”
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yields went even lower. When yields go down,
bond values go up so bond investors did
very well and the DEX Bond Universe Index
produced a 1 Year return of 9.6%. Since
Nunavut Trust’s investment portfolio was
roughly 75% equities and 25% bonds, it should
be no surprise to learn that the Trust’s 2011
return was -1.8%. Over 10 years the Trust has
earned 4.12%. As you know, the Trust has
agreed to attempt to pay the beneficiary compa-
nies 4% of the market value of the assets. With
a longer term return of only 4.12% the Trust is
not making enough to cover this payout ratio
plus operating costs much less grow the capital
of the fund. If these market conditions persist
for a sustained period of time then we will have

to re-evaluate the equation. You can either
make more money, which entails taking on
substantially more risk, or you can cut back on
spending. A careful blend of the two approaches
is what we hope to achieve going forward
because the real long term rate of return must
be greater than the rate of spending to protect
the capital of the fund. When we erode the
capital we lose not just the capital but the
income we could have earned on that capital.

Looking ahead to 2012 and beyond, we note
that very little progress has been made to
address the economic problems in Europe, the
United States and Canada. As a result, it is likely
that we will see continued low interest rates,

P 6   | N U N A V U T  T R U S T  2 0 1 1

“The real long term rate of 

return must be greater than 

the rate of spending to protect

the capital of the fund.” 



directionless equity markets and high day-to-
day volatility for several more years. We would
also not be surprised to see rising inflation.

While the last few years have been difficult,
we have continued to provide the beneficiary
organizations with their operating budgets. We
must thank all of the parties that receive funding
via the Nunavut Trust for their commitment to
doing what they can to minimize the expenses
that are paid out of Trust income during this
period of low investment returns. It is a great
comfort to us to know that we have, in our
separate venues, worked together while faced
with very difficult market conditions.

Markets mirror human nature and as a result
disciplined attention has to be paid to our long
term plan. This is the only way we can ride the
waves while continuing to stay on course
towards our objective. We must always remem-
ber that we are long term investors and we will
continue to invest for the long term and avoid
short term reactions to short term issues.

While we expect the recovery to take longer
than many, more optimistic investors, we
believe we have a strategy that will allow us to
meet our goals and objectives. Thank you to all
those who have provided us with advice and
guidance and to the beneficiaries for their
confidence and faith in us.
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“We must always remember

that we are long term investors

and we will continue to invest 

for the long term.” 
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The Year in Review



G iven all the turmoil, both political and economic,
that unfolded throughout 2011 and that affected
the markets, it is not surprising that the Trust was

unable to meet its objective of earning inflation plus 5% in
2011. Interest rates were at historically low levels at the start
of the year (1-year 2.5%, 30 year 3.7%) and we experienced
a downward drift of rates to year end (1-year 0.9%, 30 year
1.4%). Equity markets were very volatile and weakened
throughout the year.

In Canadian markets the S&P/TSX index started the year
at 13,434 and ended the year at 11,841. World markets
dropped less than half this amount while US markets fared
a bit better with the S&P 500 index starting the year at
1257.64 and ending virtually unchanged one year later at
1257.60. The Trust had a 2011 return of -1.8% and a 10
year return of 4.12%. While historical performance of
other investment plans is interesting to observe, we do not
compare our performance to those of other plans. Each
plan is made up of its own liabilities, investment beliefs,
risk tolerances and future funding requirements. Where one
plan chooses to have a minimum of 50% of bonds in their
portfolio another plan may have a limit of 15%. Their
returns, therefore, are not always comparable to ours.
We do compare our results to our benchmark: market
index returns weighted by policy asset mix targets.
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“In a balance sheet

recession, there is no

economic growth.”



Annual TWRR

Actual

Benchmark

Cumulative TWRR

Actual

Benchmark

2010

8.38%

11.67%

2008

-17.58%

-18.27%

2011

-1.80%

-0.06%

2009

16.5%

17.86%

2007

0.28%

-0.58%

Last 3 Years

7.45%

9.57%

Last 1 Year

-1.80%

-0.06%

Last 5 Years

0.50%

1.45%

Last 10 Years

4.12%

4.07%

With the Canadian S&P/TSX market index
producing a 2011 investment return of -8.7%
and the DEX index (bond markets) surprising
everyone with a 2011 return of +8.4% it is not
surprising to see the Trust’s investment return
in 2011 at -1.8%. The Trust holds a lower
percentage of bonds and a higher percentage
of equity than many other endowments and
pension funds.

We have a 10% allocation in our benchmark to
alternative investments in North American real
estate and global infrastructure. An investor
commits to a limited partnership for a specified
size of investment and then over a period of
3 to 5 years the partnership calls upon that
commitment as it signs on to the various
projects that will be funded out of the partner-
ship capital. We are in the middle of this invest-
ment phase and will continue to not be fully
invested for a few more years. The benchmark
assumes that the full 10% allocation has been
fully invested. In time, our returns will start
to reflect the impact of being invested in
these alternative asset classes.

The recession of 2008/2009 was no ordinary
recession. This one was called a balance sheet
recession and it differed from the usual type
because during this type of recession con-
sumers and companies minimize their debts
rather than maximize their profits.The traditional
government solution to ending a recession,
stimulating the economy by expanding monetary
policy and thereby increasing demand, doesn’t
work very well under these circumstances.
Lowering interest rates does not encourage
individuals and companies to borrow the cheap
money to invest or increase spending. In a
balance sheet recession, there is no economic
growth. The conditions of the last three years
have certainly kept restraints on the growth of
Trust assets, we ended the year with total assets
of $1.081 billion (2010 - $1.137 billion).
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In a recent paper entitled “Growth in a Time
of Debt” (Carmen M. Reinhart & Kenneth S.
Rogoff, 2010) data points were analyzed from
44 countries over 200 years. The results of
the analysis showed that when governments in-
crease their debt to more than 90% of their GDP,
GDP growth decreases while unemployment in-
creases and stays high for more than 5 years on
average. This is exactly the environment that we
have been experiencing for the last few years.

Financial reporting matters absorbed some
significant staff resources in 2011 as the Trust
adopted the new International Financial Report-
ing Standards (IFRS) that changed the Generally
Accepted Accounting Principles that had been
used by organizations such as ours for many
years. The new rules are complex and require
substantially more information be presented in
the Notes to the Financial Statements. The key
difference for the Trust is that invested assets,
which were historically recorded in the financial
statements at the prices that were paid to
acquire the assets, must, under IFRS, now be
recorded on the Statement of Financial Position

(formerly called the Balance Sheet) at their fair
market values. The year by year market value
changes become a line item on the Statement
of Comprehensive Income (formerly called the
Income Statement) thereby affecting the net
income of the Trust. So if the Trust paid $100 to
buy a stock at the start of year 1 and at the end
of year 1 the market value of that stock was $95,
under the old rules the Invested Assets would
show as $100. Nothing would show on the
Income Statement. Under the new rules the
Invested Assets would show as $95 and a $5
loss would show on the new Statement of
Comprehensive Income. So in this case the
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2011 – $1,080,943,423



Trust’s income for year 1 would reflect a paper
loss rather than a realized loss. Without a sale of
the stock, that loss means little to the calculation
of the taxable income available to distribute to
our beneficiaries. In fact, the very first day of
year 2 that stock could be valued at $110 and
this would put a $15 profit as part of the Trust’s
income for year 2. Essentially, while being much
more detailed these financial statements will
now reflect greater swings in net income from
one year to the next. Beneficiary organizations
should remember that the distribution of income
out of the Trust is based on tax rules, not
accounting rules, and tax rules are based on
gains or losses that come out of a real sale
of an asset, not changes in market prices.

The Income Tax Act in Canada requires that
every 21 years from the date of the creation of
the trust, all trusts must recognize what is called
a “deemed disposition” in their income on their
tax returns for that year. The difference between
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“The Trust takes a conservative focus 

and utilizes strategies that protect 

assets when markets are falling”

the purchase cost of the assets held on that 21st

anniversary and their fair market value on that
date must be calculated and reflected as a gain
or loss on the income statement. It is not a real
gain or loss of money, a trust does not have to
sell 100% of its portfolio and then buy it back
on the open market. This is another unrealized
income line that will be part of the difference
between accounting and taxation and therefore
the income of the trust and its distribution to
its beneficiaries. For Nunavut Trust this event
occurred on April 23, 2011. While the bottom
figure on our Statement of Comprehensive
Income was a loss of $20,079,480, the taxable
income of the Trust that was distributed in 2011
amounted to positive $57,287,860. The rules
dictated that the Trust pay out income that it
never made. The excess distribution over the
agreed upon payout ratio of 4%, $21,026,600,
was used to pay down some of the outstanding
NTI capital loan. Combined beneficiary capital
loans at year end were $88.9 million (2010
$109.9 million).

A well-constructed portfolio focuses on a
combination of two factors: capital appreciation
(allows for the growth of assets) and capital
preservation (avoids loss of asset value).
You grow your assets as a result of interest and
dividend income and the rising prices of your
securities. Conversely, you avoid losing money
with some portion of your portfolio invested in
fixed income where it is usually reasonably
certain that if you held the bond to maturity you
would get back the principal amount of the bond
regardless of the market values at that time.
A balance of the two approaches that best suits
the unique needs of an investor is the objective
of asset allocation. The Trust takes a conserva-
tive focus and utilizes strategies that protect

assets when markets are falling while seeking
reasonable appreciation. Accordingly, when
markets are strong the Trust may not match the
benchmark performance but should lose less
value when markets are weak.

Within each of these two areas you then need to
diversify across a range of strategies and styles.
The Trust has its portfolio segregated by asset
class and by investment manager and the actual
holdings in each asset class and held by each
investment manager must be within plus or
minus 2% of their target share of the total
portfolio. This range is currently under review
and will likely change for 2012.
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Portfolio by Asset Class

The following charts show the diversification of Trust assets:

2% – Cash and cash equivalents

21% – Canadian Bonds

4%  – Enhanced Bond Strategy

33% – Canadian Equity

38% – Foreign Equity

2% – Alternative Investments

5% – Consumer Products and Merchandising

4% – Pipelines, Utilities and Environmental Services

9% – Resources

11% – Financial Services and Conglomerates

2% – Industrial Products

3% – Transport and Environmental Services

5% – Communication and Media

52% – Foreign Stocks

7% – Pooled Funds

1% – Other

1% – Real estate and construction

Stocks by Industry Group

2%

38%

4%

33%

2%

21%

1%
7%

1%

5%
2%

9%

5%

52%

3%

11%

4%

P 1 8   | N U N A V U T  T R U S T  2 0 1 1



N U N A V U T  T R U S T  2 0 1 1 | P 1 9

Bonds by Issuer

58% – Corporate

1% – Municipal

21% – Provincial and Guaranteeds

20% – Canada and Guaranteeds

12% – Jarislowsky Fraser

8% – Letko Brosseau

12% – Doherty and Associates - Equity

1% – Indexed US Equity

4% – Wedge Capital Management

12% – Brandes Investment Partners

16% – Walter Scott

6% – WHV Investment Management

11% – Doherty and Associates Bonds

11% – Beutel Goodman

4% – TD Asset Management

1% – Brookfield Americas Infrastructure Fund

1% – LaSalle CIG III

Portfolio by Investment Manager

20%

21%

1%

58%

1%
1%

6%

11%

12%

1%

8%

11%

4%

16%

4%

12%
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“Over the next few years, we will 

see the commitments the Trust has 

made to real estate and infrastructure

funds converted to actual investment 

properties and projects.”
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Looking Ahead
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A ll the signs around the world make
us see ourselves in the coming year
or two as a boat with windless sails,

bobbing up and down with the swells, waiting
for the winds to start moving us forward. In
Europe, some modest austerity measures have
been taken but Greece is still increasing its
debt and Spain looks like it will be seeking
banking sector bail outs soon. In the United
States of America, there are signs that very
modest grow is occurring but unemployment
remains stubbornly above 7%. In Canada, the
Governor of the Bank of Canada has indicated
that he doesn’t expect to see interest rates rise
before 2014. It would appear, therefore, that
we will continue to see more of the same: low
interest rates, volatile equity markets and little,
if any, valuation growth.

Over the next few years, we will see the commit-
ments the Trust has made to real estate and
infrastructure funds converted to actual invest-
ment properties and projects. Construction and
development of these projects is continuing
within each of these funds and while these alter-
native investments are not yet generating suffi-
cient income to cover the fund management
fees, they are approaching the breakeven point. 

Very few investors believed back in 2009 that 
interest rates would remain at historic lows for
as long as they have. We positioned the portfolio
to limit the impact when interest rates rise by 
reducing our allocation to bonds. While we have
not seen the impact of inflation in the “core 
inflation” rate, the “headline inflation” rate that
includes food and fuel has shown inflationary 
results. Once interest rates begin to rise and the
core inflation rate rises, we believe the trust



portfolio will be well positioned to benefit from
these influences. Our portfolio will continue to
reflect a higher allocation to equity and alterna-
tive investments vis a vis fixed income securities
because we do not see bonds providing the
Trust with sufficient return, after adjusting for
inflation, to meet our dual goals of maintaining
the real value of the assets and maintaining a
strong, stable level of financial support to our
beneficiary organizations.

In the short term, we expect single digit returns
that may well be lower than our objective of
producing a return of inflation plus 5% and this
may result in the Trust portfolio being unable to
produce high enough returns to fund the benefi-
ciary organizations at current funding levels out
of our income alone. The trust policy has been
to allow beneficiary organizations to borrow
capital on a temporary basis when investment
income is less than the agreed upon funding

level of 4% as long as such “dipping” into the
capital does not compromise the ability of the
Trust to meet its obligations in the future. We
hope someday to return to an environment when
investment income exceeds the 4% funding level
and excess return above the funding level can
be used to repay the outstanding debt. Careful
monitoring of market expectations and the level
of the outstanding loan balance will be required
in the coming years to determine if the Trust can
continue to afford to maintain the current spend-
ing rate. Over the long term an investment fund
intended to last forever cannot spend more
than it brings in.

While we expect rough seas over the next few
years, please remember that the Trust is a long
term investor and with caution and patience
we should be able to see our way through
the difficult times.
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“With caution and patience we should be able

to see our way through these difficult times”
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$1,080,844,713

(2010 $1,137,219,128) $57,287,860

(2010 $32,523,421)

ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ
ᑐᓂᐅᖅᑲᕐᑕᐅᔪᑦ ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ
Puuqtaujut ammalu

angilligiarnirmut
qaitaujut

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᐊᒥᐊᒃᑯᓂᑦ
ᑮᓇᐅᔭᓕᐅᕐᓃᑦ 

Puuqtaujut ammalu 
angilligiarnirmut qaitaujut 
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$88,953,980

(2010 $109,980,580)

-1.80%

(2010 8.38%) 4.12%

(2010 4.09%)
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Papatausimajut 
pivalliasimaningit - 
arraagulimaarmut 



ᐸᐸᑦᑎᔨᐅᔪᑦ ᐅᖃᐅᓯᒃᓴᖏᑦ
Tigumiaqatigiiktuni Tuhaqtittidjutaa

P 3 0   | N U N A V U T  T R U S T  2 0 1 1



“ᑕᐃᒪᓕ, ᐃᓱᒪᕗᒍᑦ ᐊᒥᕐᓱᕐᓚᐅᔪᓄᑦ ᐅᑭᐅᓄᑦ

ᐃᓚᒋᐊᕈᑎᐅᓇᔭᖅᑐᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᐊᑦᓯᒃᑑᖏᓐᓇᕐᓂᐊ-

ᕋᓱᒋᓪᓗᒋᑦ, ᑐᕌᕐᕕᒃᓴᖃᑦᓯᐊᖅᑎᑕᐅᓇᑎᒃ ᓇᓕᖅᑲᖁᑎᐅᔪᓄᑦ

ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᐅᔪᑦ ᐊᒻᒪᓗ ᖁᑦᓯᒃᑐᒻᒪᕆᐅᓪ-

ᓗᑎᒃ ᖃᐅᑕᒫᑦ ᐊᓯᔾᔨᖅᑎᑕᐅᓴᕋᐃᓐᓂᐅᕙᒃᑐᑦ.”
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ᒐᕙᒪᓕᕆᓃᑦ, ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕈᑕᐅᔪᓂᒃ ᖃᐅᔨᓴᕐᓂᐅᔪᑦ
ᐊᒻᒪᓗ ᓄᓇᕐᔪᐊᒥ ᓄᓇᒥ ᓯᓚᒥᓪᓘᓐᓃᑦ
ᓱᕋᒃᓯᒪᓕᖅᑎᑕᐅᕙᓚᐅᖅᑐᓂᑦ 2011-ᖑᑎᓪᓗᒍ
ᐊᒃᓱᕈᕐᓇᒻᒪᕆᖃᑦᑕᕈᑎᐅᓚᐅᕐᒪᑦ ᑮᓇᐅᔭᓂᒃ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᕙᒃᑐᓄᑦ. ᐊᓱᐃᓛᒃᑲᓐᓂᕐᓗ
ᓯᓚᕐᔪᐊᓕᒫᒥᐅᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ
ᑐᐊᕕᐅᕐᓇᖅᓯᓯᒪᔪᒃᑰᕐᓂᖏᑦ ᐊᓯᔾᔨᖅᐸᓪᓕᐊᓂᖃᓕ-
ᓚᐅᕆᓪᓗᑎᒃ, ᑕᒪᑐᒪᓂᓕ ᑭᓯᐊᓂ ᑕᕆᐅᕐᔪᐊᑉ
ᐊᑭᐊᓂᕐᒥᐅᓃᓗᐊᓚᐅᕐᒪᑦ ᑕᒪᓐᓇ ᑭᓯᐊᓂᓗ
ᐊᐃᑦᑑᑎᒋᔭᐅᕙᓪᓕᐊᓕᕆᓪᓗᓂ ᓯᓚᕐᔪᐊᕐᒥᐅᓕᒫᓄᑦ
ᐱᔾᔪᑎᒋᓪᓗᒍ ᐊᑦᑕᑕᖅᓯᒪᔪᕋᐅᑎᓂᐅᔪᑦ
ᑮᓇᐅᔭᒃᑯᕝᕕᓕᕆᔾᔪᑎᖏᑕ ᓯᓚᕐᔪᐊᕐᒥᐅᓕᒫᖑᔪᓂ.
ᐊᒥᐊᕆᑲᒥᐅᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᓂᖏᑦ
ᓴᖖᒌᓕᓯᒪᓂᖃᓚᐅᕐᒪᑕ, ᓴᖅᑭᑉᐸᓪᓕᐊᓪᓗᑎᒃᓕ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᑦ ᐱᕈᖅᐸᓪᓕᐊᑎᑕᖏᑦ
ᓱᒃᑲᐃᓕᖅᓯᒪᓕᓚᐅᖅᑎᓪᓗᒋᑦ. ᓄᑖᑦ ᓴᖅᑭᑕᐅᓵᖅᓯᒪ-
ᓕᓚᐅᖅᑐᑦ, ᑕᒪᐃᑎᒍᑦ ᐃᖏᕐᕋᑦᓯᐊᕐᓂᖃᖅᑐᓂᑦ ᐊᒻᒪᓗ
ᐃᖏᕐᕋᑦᓯᐊᕈᓐᓇᓚᐅᖖᒋᑦᑐᓂᑦ ᐱᔪᑦ, ᐊᖏᔪᒻᒪᕆᐅᔪᒥᒃ
ᐊᓯᔾᔨᕆᐊᖅᑎᑦᓯᓯᒪᓕᓚᐅᕐᒪᑕ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᓂᒃ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᔪᑦ ᖃᓄᐃᓕᖓᓕᕐᓂᐅᔪᒥᑦ
ᐋᖅᑮᒋᐊᖅᓯᒪᓕᓚᐅᕐᓂᖏᓐᓂᑦ ᐅᓗᕆᐊᓇᖅᓯᔾᔪᑎᐅ-
ᔪᓐᓇᖅᑐᓂᒃ ᐱᓕᕆᐊᕆᔭᒥᓐᓄᑦ ᐲᖅᓯᓯᒪᓕᕆ-
ᐊᖃᑦᑕᖅᑎᓪᓗᒋᑦ. ᑕᐃᒪᓕ ᐅᑭᐅᖑᔪᒥ ᐊᑯᓚᐃᑦᑑᓪᓗᑎᒃ,
ᐊᖏᔫᑎᐅᕙᒃᑐᑎᒃ, ᖃᐅᑕᒫᓪᓗ ᐊᓯᔾᔨᖃᑦᑕᓕᓚᐅᕐᒪᑕ
ᓂᐅᕕᐊᒃᓴᖁᑎᒋᔭᐅᔪᑦ ᐊᑭᒋᕙᒃᑕᖏᑦ ᐊᑕᕝᕕᖃᓗ-
ᐊᖖᒋᒃᑲᓗᐊᖅᖢᑎᒃ ᑲᒻᐸᓂᐅᔪᑉ ᐱᓕᕆᐊᕆᕙᒃᑕᒥᓐᓂ
ᐃᓕᖅᑯᓯᕆᕙᒃᑕᖏᓐᓄᑦ (ᐱᓕᕆᐊᖃᕈᓯᕆᕙᒃᑕᖏᓐᓄᑦ).
ᓯᓚᕐᔪᐊᓕᒫᒥ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓃᑦ, ᓲᕐᓗ
ᖃᐅᔨᓴᖅᑕᐅᓯᒪᓂᖓᑎᒍᑦ MSCI-ᑯᑦ ᓯᓚᕐᔪᐊᓕᒫᒥ

Atuagaliriniq, tamainginni pivallianikkut uvvalu
hilaryuatigut tumarluiyainiq ilaa manik-
tuutigiyaulluarutigihimayaat 2011-mi.
Nunaryuatigut maniliqidjutainnik ayuqhautig-
illuarutigivait, uvani tadja tautukhugu Europe-
mi talva kihimi maligaulluarutigiyaat nunaryuani
atadjuhiqaramik maniktuutit havaanginnit
nunaryuani. Ukuat AMIALIKATKUT pival-
liangutait hakugiirmat, niuvrutigiqattaqtangit
kayumiiqpalliabluni. Nutaat unipkaat, tamangnik
nakuatuuqtullu nakuatuunngittullu, angiyutigut
niuvirnikkut qayangnautigiblutigik pihimayut
naunaipkutimingnit. Hamna ukiumi piqat-
tautigiyaat, angiyumiglu, ubluq tamaat
niuvrutiginahuaqpgait ilaa havaqatiginngitkalu-
aqhugu taaffumap havagviuyumi. Nunaryuani
niuvirniit, uuktuutiqaqhutik MSCI-kut
Nunaryuani Naunaipkutainni, pihimayut
2011-mi utiqhidjutigiyainnik -3.2%-mik.

Uvaniinnaunngittuq ukiuni qaffinnuani ilaa
ayuqhautigihimayauyut maniliuqtinut. Uvani
ilaa, kingulliit qulit (10) ukiut ayuqhautigilluaq-
tauhimayut manikhiuqtinut manikhiurutaulluan-
nginmata. Malruuyungnik ahiitigut ukuat qulit
(10) ukiuni utirutait aadjikkutarihimayaat utiru-
tainnik uvani qulit (10) ukiunit. Una Ayuqhau-
taulluaqhimaniat uvvalu anguyangningallu
1940-kunni manikhiurutigilluanngitaat.
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“Talvuuna, immaqaak maniktuutikhat 

atpaqpallianginnarniaqtut, humunngau-

valliangittutut niuvirnikkut uvvalu ubluq

tamaat ayuqhautigivaglugit qaffiuyu-

nigliqaak ukiukhanin.” 

ᓇᓗᓇᐃᒃᑯᓯᖅᑐᐃᔾᔪᑎᖏᑎᒍᑦ,
ᐱᑕᖃᓕᖅᑎᑦᓯᓯᒪᓕᓚᐅᖅᐳᑦ -3.2 ᐳᕐᓴᓐᑎᒥᒃ
ᐅᑎᖅᑐᒃᓴᖁᑎᐅᓇᔭᖅᑐᓂᒃ 2011-ᒥ.

ᐅᑭᐅᓂ ᐊᑐᓵᓚᐅᖅᑐᓂ ᑭᓯᐊᓂᑐᐊᖅ
ᐱᔭᕆᑐᔪᐊᓘᕙᒃᓯᒪᓂᖓ ᑕᐃᒪᓐᓇᐃᓕᖃᑦᑕᓚᐅᖖᒋᒻᒪᑦ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᕙᒃᑐᓄᑦ ᑮᓇᐅᔭᖁᑎᓂᒃ. ᓲᕐᓗᓘᓐᓃᑦ,
ᐅᑭᐅᖑᓯᒪᓕᖅᑐᓂ 10-ᓂ ᐊᔪᓕᕐᕕᐅᖃᑦᑕᕐᓯᒪᒻᒥᒪᑕ
ᐱᔾᔪᑎᒋᓪᓗᒍ ᐱᕙᓪᓕᐊᑎᑕᐅᓯᒪᓪᓗᑎᒃᓕ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᒋᕙᒃᑕᖏᑦ
ᖁᑦᓯᒃᓯᒋᐊᖅᓯᒪᓂᖃᖃᑦᑕᓚᐅᖖᒋᒻᒪᑕ. ᒪᕐᕈᐃᖕᓂᒃᑕᐅᖅ
ᑕᐃᒪᓐᓇᐃᖃᑦᑕᖅᓯᒪᒻᒥᒻᒪᑕ ᐊᑐᖅᑕᐅᓯᒪᔪᓂ ᐅᑭᐅᓂ
ᑕᐃᒪ 10-ᓄᑦ ᐅᑭᐅᓄᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᒋᕙᒃᑕᖏᑦ
ᐊᔾᔨᐅᕐᓚᓚᐅᕐᓯᒪᒻᒥᑎᓪᓗᒋᑦ ᐊᑐᖅᑕᐅᓯᒪᓕᖅᑐᑎᑐᑦ
ᖁᓕᓂ ᐅᑭᐅᓂ ᐊᑐᐊᓂᓵᖅᓯᒪᔪᓂᓕ. ᐊᒃᖢᕐᔪᐊᕐᓂᖃᖅ-
ᑎᓪᓗᒋᑦ ᓯᓚᕐᔪᐊᕐᒥᐅᓕᒫᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᒻᒪᓗ
ᐅᓇᑕᕕᒡᔪᐊᕐᓂᖃᖅᑎᓪᓗᒋᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᒋᔭᐅᕙᒃᑐᑦ
ᖁᒡᕙᓯᒃᓯᒋᐊᓚᐅᖖᒋᒻᒥᒻᒪᑕ 1940-ᐃᑦ ᐅᑭᐅᖏᑦ
ᐊᑐᖅᑎᓪᓗᒋᑦ. ᖃᐅᔨᓯᒪᒻᒥᔪᒍᑦᑕᐅᖅ ᖁᒡᕙᓯᒃᓯᒋ-
ᐊᓚᐅᖖᒋᒻᒥᒻᒪᑕ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᔪᑦ 1970-ᐃᑦ
ᕿᑎᕐᐸᓂᐊᓂ ᐅᑭᐅᑦ ᐊᑐᖅᑎᓪᓗᒋᑦ
ᑕᐃᒪᓐᓇᐃᓕᖅᑎᑕᐅᓪᓗᑎᒃ ᒐᕙᒪᐅᔪᑦ
ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᖏᑦ ᖄᖏᐅᑎᓯᒪᓂᖏᑕ
ᐊᒥᓱᖖᒍᕆᐊᖅᓯᒪᓂᖏᓐᓄᑦ ᐊᒻᒪᓗ ᓱᒃᑲᓕᓗᐊᖅᑐᒥᒃ
ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖃᖅᑎᓪᓗᒋᑦ ᓂᐅᕕᐊᒃᓴᐅᕙᒃᑐᑦ.
ᑕᐃᒪᓕ ᑐᓴᕈᒥᓇᖅᑐᕐᑕᖃᕐᐳᖅ ᑖᒃᑯᐊ ᐅᑭᐅᕆᔭᐅᔪᑦ
ᐊᑐᐊᓂᒃᓯᒪᓕᕐᒪᑕ, ᓇᓕᖅᑲᖁᑎᐅᔪᓂᑦ
ᐅᑎᖅᑐᒃᓴᖁᑎᒋᔭᐅᕙᒃᑐᑦ ᐅᑎᖅᐸᓪᓕᐊᓂᖃᓕᓚᐅᕐᒪᑕ
ᐱᑕᖃᓕᕈᑎᐅᕙᒃᖢᑎᒃᓗ ᐊᕐᕌᒍᑕᒫᒧᑦ
ᐅᑎᖅᑐᒃᓴᖁᑎᐅᕙᒃᑐᓂᒃ ᐅᑭᐅᓂ ᑭᖑᓂᖏᓂ
ᒪᓕᒃᑐᕋᐅᑎᓪᓗᑎᒃ 10 ᐳᕐᓴᓐᑎᓪᓗᐊᒥᒃ ᐅᑭᐅᑕᒫᑦ.

ᐊᕐᕌᓂ ᓂᕆᐅᓚᐅᕋᑦᑕ ᒐᕙᒪᐅᔪᐃᑦ ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᑦ
ᖁᑦᓯᖕᓂᕆᕙᒃᑕᖏᓂᒃ
ᒥᑭᓂᖅᓴᐅᑎᑦᓰᓐᓇᕐᓂᐊᕋᓱᒋᓪᓗᒋᑦ
ᐊᑭᓖᒃᓴᖁᑎᒋᔭᒥᓐᓂᒃ ᐱᔨᑦᑎᕋᖅᑎᐅᕙᓐᓂᕐᒧᑦ
ᐊᑭᐅᕙᒃᑐᑦ ᐊᑦᓯᒃᔫᒥᑎᑕᐅᖁᓪᓗᒋᑦ ᐊᒻᒪᓗ ᑕᒪᓐᓇ
ᑐᑭᖃᕋᔭᖅᑐᓂ ᑮᓇᐅᔭᓂᒃ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᕙᒃᑐᑦ
ᓈᒻᒪᒃᑐᑎᒍᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᒥᓐᓂᒃ
ᐅᑎᕐᕕᐅᖃᑦᑕᕈᓐᓇᕐᓂᐊᖖᒋᒻᒪᑕ

Takuhimayuguttauq utiqtiffaarutigiyauttianngin-
nikkut 1970-kunni kavamatkut atugaqallualir-
mata hunavaluillu akittuqpiaqhutik.
Nakuatuurninga ukunani qaangiutingmat ukuak
ukiunginni, utiqtittutigiyait angigliblutik ukiuq
tamaat talvani qulit ukiuni piviqaqhutik
10%-mik ukiuq tamaat.

Aippaangani niriukhimayugut kavamatkut
qulvaqpallaarnahuanngiqublugit maniit aturu-
tikhait ilaa atukkamingnik amigaiqpallian-
guquinngibluta talvalu manikhiuqtut
manikhiuttialimainmata utiqtittihimaniatigut
hunaniglikiaq. Niriukhimayuugaluuyuguttauq
ukuat niuviqpaktut atuqtukhaugaluit maniit
amiakkunginnik ilaa atukkamingnut aturlunigit
ilaa nutaanik niuviqpallianngillutik ilaa talvuuna
pivalliadjutikhat angiglivalliadjutiginngitaat,
niuvrutikhakkut utiqtuutikhait uvvalu
angiyualungmik ayuqhautiqarniarutaannik.
Hapkuat tamaita pidjutigiyauyut 2011-mi.
Niriugihimanngitaqqut ukuat nukiitqiyat
nunaryuat uvani European Common Market-
kunni niuvrutigiqattaqtamingnit ayuqhautiqarni-
anik ilihimanngittuutigiyaqqut. Hapkuat
nunaryualiit ingiqtuqhimavaktut maningnit
aturumablutik talvalu qanurlikiaq ayuqhautiraa-
lumingnik ihuaqhinahuarutikhaanik uqautiqaq-
panngiblutik.

Kinguani 2010-mi, maniit katitiriyauningit at-
paqpiaqhimayut talvani atauhiq 1-ukiumi maniit
katitiridjutait 0.98%-mik pihimablutik uvvalu
taalit (30) ukiunit maniit katitiridjutait 3.55%-
mik pihimablutik. Una arlingnaqtuutigihimayaat
kihiani 2011-mi maniit katitiriyauningit atpaqpi-
aqhimaniqaqtut. Atpaqpiaraangata, maniit
katitiridjutit qunmukpaalliqpaktut talvuuna
maniliqiyut nakuatuuqhutik pihimayut uvvalu
DEX Bond Universe Index-kut pivalliadjutigiyaat
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ᐋᖅᑭᒃᑕᐅᕙᒌᖅᓯᒪᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕈᑎᐅᕙᒃᑐᓂᑦ
ᓴᓇᐅᒐᓕᐊᖑᕙᒃᑐᓂᑦ. ᓂᕆᐅᓚᐅᕐᒥᔪᒍᑦ ᓂᐅᕕᖅᐸᒃᑐᑦ
(ᐊᑐᖅᐸᒃᑐᑦ) ᑮᓇᐅᔭᒥᓐᓂᒃ ᓂᐅᕕᕈᑎᖃᖃᑦᑕᕋ-
ᔭᕐᓂᖏᓂᒃ ᐅᖓᑖᓄᑦ ᑮᓇᐅᔭᖁᑎᒋᔭᒥᓐᓂᑦ
ᐊᑭᓕᐅᑎᒋᓂᐊᕐᓗᓂᔾᔪᒃ ᑭᖑᕙᖅᓯᒪᓪᓗᑎᒃ
ᐊᑐᖅᑐᐊᕈᑎᒋᓯᒪᔭᒥᓐᓂᒃ ᐊᑐᖔᖖᒋᓪᓗᓂᒋᑦ ᓄᑖᓂᒃ
ᓂᐅᕕᕈᑎᖃᕐᓂᕐᓄᑦ ᐊᒻᒪᓗ ᑕᐃᒪᓕ ᐊᑦᓯᖕᓂᖅᓴᐅ-
ᓕᕋᔭᕐᒪᑕ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᓂᕐᒥ
ᐱᕈᖅᐸᓪᓕᐊᓂᐅᔪᑦ, ᖁᒡᕙᓯᒃᓯᒋᐊᖅᓯᒪᓂᖃᖖᒋᑦᑐᑎᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᓕᕋᔭᖅᑐᓂᒃ
ᐊᒻᒪᓗ ᖁᑦᑎᒃᑐᒻᒪᕆᐅᓗᑎᒃ ᐊᓯᔾᔨᖅᓴᕋᐃᑦᑐᖁᑎᐅᔪᑦ.
ᑕᒪᒃᑯᐊ ᑕᒪᕐᒥᒃ ᐊᑐᖅᑕᐅᓚᐅᕐᒪᑕ 2011 ᐅᑭᐅᖓᓂ.
ᓂᕆᐅᓚᐅᖖᒋᓐᓇᑦᑕ ᓴᖖᒌᓐᓂᖅᓴᐅᓪᓗᑎᒃ
ᓄᓇᕐᔪᐊᕆᔭᐅᔪᐃᑦ ᑕᕆᐅᕐᔪᐊᕐᒥᐅᓂ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᓂ ᐊᔪᓕᕆᐊᒃᓴᖏᓂᒃ
ᑐᕌᕐᕕᒋᓇᓱᒃᑕᕋᓗᐊᒥᓐᓄᑦ ᑎᑭᓐᓇᓱᓐᓂᕐᒥᓐᓂ
ᐱᔾᔪᑎᒋᓪᓗᒋᑦ ᐅᖓᑎᓗᐊᖓᓄᑦ ᐃᓅᓯᓕᕆᓂᕐᒧᑦ
ᐱᓕᕆᐊᖑᔪᓂ ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᐅᔪᑦ. ᑖᒃᑯᐊ

atauhiq (1) Ukiumi utiqtidjutiqaqtut 9.6%-mik.
Talvanngat Nunavut Tigumiaqatigiit maniliuru-
tiqaqtut 75%-nguhimayuq uvvalu maniliurutaat
25%-mik maniliurutiqaqtut, arlingnaqtukkut
ilitturiyauyukhaq Tigumiaqatigiiktut 2011-mi
utiffaarningat unauyuq -1.8%. Avatquumayuq
qulit (10) ukiut Tigumiaqatigiiktut utirviuhi-
mayut 4.12%-mik. Ilihimaliqhutik, Tigumi-
aqatigiiktut angiqhimayut akiliqtuiyumayut
nunaqaqqaaqtunut havagviinut 4%-mik niu-
virnikkut akiqarniatigut piqutigiyainnik pilutik.
Hivitutqiyamik utiqtiqarumik 4.12%-nguyumik
ukuat Tigumiaqatigiiktut talvuuna manikhiuruti-
givallaanngitaat talvalu angiglikaidjutiginngit-
paat akituyutigut manikhainnik. Immaqaak
niuvirnikkut taimaihimakpata qakuguraaluk ilaa
uvagut haffuminnga takuuriyukhauyugut.
Manikhiuqpallaarungnaqtutit, ilaa taimaatut



ᓄᓇᕐᔪᐊᕆᔭᐅᔪᑦ ᑐᒃᓯᕋᖃᑦᑕᓕᓚᐅᕐᒪᑕ ᑮᓇᐅᔭᑎᒍᑦ
ᐃᑲᔪᖅᑕᐅᓯᒪᓕᕈᒪᓪᓗᑎᒃ ᑭᓯᐊᓂᓗ
ᑕᐃᒪᓐᓇᓕᖓᓕᕈᑎᒋᔭᒥᓐᓂᒃ ᐋᖅᑮᒋᐊᕐᓂᖃᓗᐊᕋᑎᒃ.

2010 ᐅᑭᐅᖓᑕ ᓄᖖᒍᐊᓂ, ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ
ᑕᐃᒪᖖᒐᓂᐊᓗᒻᒥᑦ ᐊᑦᓯᖕᓂᖅᐸᐅᓂᖃᓚᐅᕐᒪᑕ
ᐃᒪᓐᓇ ᐅᑭᐅᒧᑦ ᐊᑕᐅᓯᕐᒧᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᓂᖃᓚᐅᕐᖢᑎᒃ 0.98 ᐳᕐᓴᓐᑎᓪᓗᐊᒥᒃ
ᐊᒻᒪᓗ 30-ᐅᔪᑦ ᐅᑭᐅᓄᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ
ᕿᑐᕐᒋᐅᕐᑎᑕᐅᓯᒪᓂᖃᖅᑎᓪᓗᒋᑦ 3.55 ᐳᕐᓴᓐᑎᓪᓗᐊᒥᒃ.
ᑐᓴᕆᐊᕐᓇᐃᒻᒪᕆᓚᐅᕐᐳᕐᓕ ᐅᓇ 2011-ᒥ
ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᔪᑦ
ᒥᑭᓐᓂᖅᓴᐅᒻᒪᕆᓚᐅᕐᒪᑕ ᑖᒃᑯᓇᖖᒐᑦ.
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓇᓱᒻᓂᖏᑦ ᐊᑦᓯᒻᒪᕆᒃᑰᓕᖅᓯᒪᑎᓪᓗᒋᑦ,
ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᑐᓇᔭᕐᓂᖏᑦ
ᖁᒡᕙᓯᒃᓯᒋᐊᖅᐸᓐᓂᖏᑦ ᐱᔾᔪᑎᒋᓪᓗᒍ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᔪᑦ ᓈᒻᒪᑦᓯᐊᖅᑐᒥᒃ
ᐱᓕᕆᐊᖃᕈᓐᓇᖅᓯᓚᐅᕐᓂᖏᓐᓄᑦ ᐊᒻᒪᓗ
DEX-ᑯᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ ᓯᓚᕐᐊᓕᒫᒥ
ᓇᓗᓇᐃᒃᑯᑕᓕᖅᑐᐃᔾᔪᑎᖏᑦ 1-ᒧᑦ ᐅᑭᐅᒧᑦ
ᐅᑎᕐᕕᐅᑎᑦᓯᓂᖃᓚᐅᕐᖢᑎᒃ 9.6 ᐳᕐᓴᓐᑎᒥᒃ.
ᐱᔾᔪᑎᒋᓪᓗᒍᓗ ᓄᓇᕗᑦ ᐸᐸᑦᑎᕕᒃᑯᖏᑦᑕ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᕐᒧᑦ ᐱᓕᕆᐊᒃᓴᕆᔭᖏᑦ 75
ᐳᕐᓴᓐᑎᓂᒃ ᓇᓕᖅᑲᖁᑎᖃᓚᐅᕐᒪᑕ ᐊᒻᒪᓗ 25
ᐳᕐᓴᓐᑎᓂᒃ ᓇᖕᒥᓂᖁᑎᖃᖅᖢᑎᒃ, ᑕᐃᒪᓕ
ᑐᓴᖅᓯᒪᓕᕆᐊᖅ ᖁᒃᓴᓪᓚᓐᓇᖖᒋᓚᖅ ᐸᐸᑦᑎᕕᒃᑯᑦ

qayangnarniqaqpiaqtuq, uvvaluunniit
niuvirahuanginnanngillutit piyungnaqtutit.
Ukuak atauttimuglugik piyumayaqqut ukuak
malruk aturahuarlugik hivumuurutigiyu-
mayaqqut ilaa hivituyutigut utiqtitjutikhaa an-
gitqiyauyukhaungmat niuviqattarnirmit
hapummidjutikhakkut akituyunik maniktuu-
tikhaptingnit. Akituyutigut maniktuutikhavut
atuqtauttianngitkumi tammainiaqtavut akitunik
maniktuutikhavut talva kihimi manikhiurutaat
manikhiurutigiyungnaqtavut akituyutigut pilugu.       

Hivumuuqpallialuta 2012-mut uataanullu, 
ilitturihimaliqtavut uqautigilluayuitaat
ayuqhautigiyauyut Europe-mi, Amialikatkut
nunaanni Kanata-milu. Talvuuna, immaqaak
maniktuutikhat atpaqpallianginnarniaqtut, 
humunngauvalliangittutut niuvirnikkut uvvalu
ubluq tamaat ayuqhautigivaglugit qaffiuyu-
nigliqaak ukiukhanin. Arliguhuttialimaittugut-
tauq hunallikiaq akittuqpaallirmigumik.

Hapkuat kingulliit ukiut ayurnarniqaraluaqhutik,
huli ikayuqattaqtavut nunaqaqqaaqtuni timiuyut
havaakhatigut maningnik tunihivakhuta.
Quyagiyakhaqqut tamaita havagviuyut 
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2011-ᒥ ᐅᑎᖅᑐᒃᓴᖁᑎᖏᑦ -1.8
ᐳᕐᓴᓐᑎᐅᓚᐅᕐᓂᖏᓐᓂᒃ. ᐅᑭᐅᖑᓕᖅᑐᓂ 10-ᓂ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᖃᖅᓯᒪᓕᖅᐳᑦ 4.12
ᐳᕐᓴᓐᑎᓂᒃ. ᖃᐅᔨᒪᒐᑦᓯᓗ, ᐸᐸᑦᑎᕕᒃᑯᑦ
ᐊᖏᖅᓯᒪᓕᓚᐅᕐᒪᑕ ᐊᑭᓕᖅᑐᐃᓇᓱᓐᓂᐊᕐᓂᕐᒥᓐᓂᒃ
ᐃᓚᒋᔭᐅᖃᑕᐅᓪᓗᑎᒃ ᑲᒻᐸᓂᐅᔪᓄᑦ 4 ᐳᕐᓴᓐᑎᖓᓂᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᖑᓇᔭᖅᑐᓂᒃ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᓂᑦ.
ᐊᑯᓃᕐᓂᖅᓴᐅᔪᒧᓪᓗ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᔪᑦ 4.12
ᐳᕐᓴᓐᑎᐅᑎᓪᓗᒋᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓈᒻᒪᒃᑐᓂᒃ
ᑮᓇᐅᔭᓕᐅᕈᓐᓇᖖᒋᓕᖅᓯᒪᕗᑦ ᐊᑭᓕᐅᑕᐅᓇᔭᖅᑐᓂᒃ
ᐊᑭᓕᖅᑕᐅᒋᐊᖃᖅᑐᖁᑎᓂ ᐃᓚᖃᖅᑎᓪᓗᒋᑦ
ᐊᐅᓚᑦᓯᓂᖃᕐᓂᕐᒧᑦ ᐊᑭᐅᕙᒃᑐᑦ
ᒥᑭᓂᖅᓴᐅᑎᒋᐊᕐᓂᐊᕐᓗᒋᑦ ᐱᕈᖅᑎᑦᓯᕙᓪᓕᐊᓂᐅᔪᓂᑦ
ᑮᓇᐅᔭᖁᑎᓕᒫᕆᔭᐅᔪᒃᓴᓂᑦ. ᑕᒪᒃᑯᐊ ᓂᐅᕝᕈᑎᖃ-
ᖃᑦᑕᕐᓂᓕᕆᓂᕐᒧᑦ ᐃᓕᖓᓐᓂᐅᔪᑦ
ᑕᐃᒪᓐᓇᐃᖏᓐᓇᕐᓂᐊᖅᐸᑕ ᐱᓯᒪᐃᓐᓇᖅᑎᑕᐅᓗᑎᒃ
ᕿᒥᕐᕈᒃᑲᓐᓂᕆᐊᖃᓕᕐᓂᐊᖅᑕᕗᑦ
ᖃᓄᐃᓕᖓᓕᕈᑎᐅᓇᔭᖅᑐᑦ. ᐃᒪᓐᓇᐃᓕᖓ-
ᓕᖅᑎᑕᐅᔪᓐᓇᕐᒪᑕ, ᑮᓇᐅᔭᓕᐅᒃᑲᓐᓂᓕᕐᓗᑎᑦ,
ᑕᒪᓐᓇ ᐃᓚᖃᕋᔭᖅᑐᓂ ᐊᖏᓂᖅᓴᐅᔪᒥᒃ ᐅᓗᐊᕆ-
ᐊᓇᖅᑐᒃᑰᕐᓕᖅᓯᒪᑎᑦᓯᓗᓂ, ᐅᕝᕙᓘᓐᓃᑦ
ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᐅᕙᒃᑐᑦ ᒥᒃᖠᒋᐊᖅᑎᑦᓯᒪ-
ᓕᕆᐊᕐᓗᒋᑦ. ᐃᓱᒪᒐᑦᑕᓕ ᖃᓄᐃᓕᖓᓕᕐᓂ-
ᐅᔪᓐᓇᖅᑐᓂᑦ ᑎᒍᓯᓯᒪᓕᕆᐊᕐᓗᑕ
ᐱᓕᕆᐊᖃᕐᕕᐅᔪᓐᓇᖅᑐᓂᑦ ᐱᓯᒪᓕᕈᒪᓪᓗᑕ
ᓯᕗᒻᒧᒋᐊᖅᑎᑕᐅᓯᒪᓕᖁᓪᓗᒋᑦ ᐱᔾᔪᑎᒋᓪᓗᒍ
ᐃᒪᓐᓇᐃᓪᓚᕆᖕᓂᖓᑎᒍᑦ ᐊᑯᓃᖅᑐᒧᑦ
ᖁᑦᓯᖕᓂᕆᔭᐅᓇᔭᖅᑐᑦ ᐅᑎᖅᑐᒃᓴᖁᑏᑦ
ᐊᖏᓂᖅᓴᐅᔭᕆᐊᖃᕐᓂᐊᕐᒪᑕ ᑮᓇᐅᔭᖅᑐᖅᐸᓪ-
ᓕᐊᓂᐅᕙᒃᑐᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᓂᑦ
ᒥᐊᓂᕆᔭᐅᓯᒪᓕᕈᓐᓇᖁᓪᓗᒋᑦ ᑮᓇᐅᔭᖁᑎᓕᒫᖑᔪᑦ.
ᐊᓯᕈᐃᕙᓪᓕᐊᓕᕌᖓᑦᑕ ᑮᓇᐅᔭᖁᑎᓕᒫᑦᓴᑦᑎᓐᓂᒃ
ᐊᓯᐅᔨᓯᒪᓕᑐᐃᓐᓇᖅᐸᖖᒋᓐᓇᑦᑕ ᑮᓇᐅᔭᖁᑎᒃᓴᐅᔪᓂᒃ
ᐊᓯᐅᔨᓯᒪᓕᖅᐸᒻᒥᔪᒍᑦ ᑮᓇᐅᔭᓕᐅᕐᓂ-
ᕆᔪᓐᓇᓚᐅᖅᑕᕋᓗᐊᖅᑎᓐᓂᑦ ᑮᓇᐅᔭᖁᑎᓕᒫᓂᑦ.

2012-ᒧᓪᓕ ᐅᖓᑖᓄᓪᓗ ᓯᕗᓂᕐᒧᑦ ᑕᑯᒋᐊᖅᑎᓪᓗᑕ
ᓂᕆᐅᖕᓂᕆᔭᑦᑎᓐᓄᑦ, ᐅᔾᔨᕈᓱᓕᓚᐅᖅᑐᒍᑦ
ᓯᕗᒻᒧᒋᐊᖅᓯᒪᓂᖃᓗᐊᖖᒋᒻᒪᑕ ᐱᓕᕆᐊᒃᓴ-
ᕆᔭᐅᓕᖅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᓂᕐᓂ
ᐃᖢᐃᓗᑕᕆᔭᐅᓕᖅᓯᒪᓂᖏᓂ ᑕᕆᐅᕐᔪᐊᑉ
ᐊᑭᐊᓂᕐᒥᐅᓂ, ᐊᒥᐊᕆᑲᒥᐅᓂ ᐊᒻᒪᓗ ᑲᓇᑕᒥᐅᓂ.
ᑕᐃᒪᓕ, ᐃᓱᒪᕗᒍᑦ ᐊᒥᕐᓱᕐᓚᐅᔪᓄᑦ ᐅᑭᐅᓄᑦ
ᐃᓚᒋᐊᕈᑎᐅᓇᔭᖅᑐᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ
ᐊᑦᓯᒃᑑᖏᓐᓇᕐᓂᐊᕋᓱᒋᓪᓗᒋᑦ,
ᑐᕌᕐᕕᒃᓴᖃᑦᓯᐊᖅᑎᑕᐅᓇᑎᒃ ᓇᓕᖅᑲᖁᑎᐅᔪᓄᑦ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᐅᔪᑦ ᐊᒻᒪᓗ
ᖁᑦᓯᒃᑐᒻᒪᕆᐅᓪᓗᑎᒃ ᖃᐅᑕᒫᑦ
ᐊᓯᔾᔨᖅᑎᑕᐅᓴᕋᐃᓐᓂᐅᕙᒃᑐᑦ.

tuniyauhimayut maningnik ukunatigut
Nunavunmi Tigumiaqatigiiktuni tuniqhihimablu-
tik ikayuqhimangmata akiliuhiakhatigut
tunihivangmata Tigumiaqatigiiktunit talvani
manikhiutikhat atpakhimadjutaanni.
Tunnganaqpiaqtuq uvaptingnut ilihimabluta,
ilikkuuqhuta havauhiptingni, havaqatigiikhuta
ayuqharaluaqhuta niuvirnikhakkut pibluta.

Niuvirniit naunaipkutauyut inungnut uvvalu
ihumagittiaqtakhariyaqqut hivituyutigut
parnaiyaininganik. Haffuminnga imaatut
ayuqhautivut upakpalliayakhaqqut hivumut
piyumayaqqut. Piuguqtakhariyakharinngitavut
uvagut hivituyutigut manikhiuqpangniaqtugut
talvau huli manikhiuqpalliavangniaqtugut
hivituyutiguurluta piyukhauyugut ukuallu
hivikittuurninga ihumagilluanngillugit.
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ᖁᒃᓴᓪᓚᒍᑎᒋᓇᔭᖖᒋᓐᒥᔭᖅᐳᑦ ᐱᖁᑎᑦ ᓂᐅᕕᐊᒃᓴ-
ᐅᕙᒃᑐᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᑎᑕᐅᓕᕋᔭᕐᓂᖅᐸᑕ.

ᐃᓛᓗ ᐅᑭᐅᓂ ᐊᑐᐊᓂᓵᖅᓯᒪᔪᑦ
ᐱᔭᕆᑐᔫᕙᓚᐅᕋᓗᐊᖅᑎᓪᓗᒋᑦ, ᑲᔪᓯᓪᓗᑕ
ᐃᓚᒋᔭᐅᖃᑕᐅᓪᓗᑎᒃ ᑎᒥᖁᑎᒋᔭᐅᔪᓂᒃ
ᐊᐅᓚᑦᓯᔾᔪᑎᒃᓴᕆᐊᕐᖢᒋᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᖏᓂᒃ
ᐱᑎᑦᓰᓐᓇᐅᔭᖃᑦᑕᖅᓯᒪᕗᒍᑦ. ᑕᒪᕐᒥᒃᓗ
ᐱᓕᕆᐊᖃᖅᑎᐅᕙᒃᑐᑦ ᐱᑎᑕᐅᕙᒃᖢᑎᒃ
ᑮᓇᐅᔭᖁᑎᒃᓴᒥᓐᓂᒃ ᓄᓇᕗᒻᒥ ᐸᐸᑦᑎᕕᒃᑯᑎᒍᑦ
ᖁᔭᓕᓯᒪᔭᕆᐊᖃᖅᐳᒍᑦ ᐱᓕᕆᐊᖃᐃᓐᓇᕈᓐᓇᖅ-
ᐸᒻᒪᑕ ᒥᒃᖠᒋᐊᖅᑎᑦᓯᓯᒪᓇᓱᐊᖅᐸᒃᑐᑎᒃ
ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᕆᕙᒃᑕᒥᓐᓂᒃ
ᐊᑭᓕᖅᑕᐅᕙᓪᓕᐊᕙᑦᖢᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ
ᑮᓇᐅᔭᓕᐅᕐᓂᖏᓐᓂᑦ ᒥᑭᒻᒪᕆᒃᑐᒥᒃ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᐅᑎᕐᕕᐅᖃᑦᑕᖅᑎᓪᓗᒋᑦ.
ᐅᕙᑦᑎᓐᓄᑦ ᑕᒪᓐᓇ ᑐᖖᒐᓇᑦᓯᐊᒻᒪᕆᒪᑦ
ᖃᐅᔨᒪᔭᕆᐊᒥᒃ, ᐃᓛᒃᑰᕋᓗᐊᖅᑎᓪᓗᒋᑦ
ᐱᓕᕆᐊᖃᕐᕕᒋᔭᖅᐳᑦ, ᑲᑐᔾᔨᖃᑎᒌᒃᖢᑕ
ᐱᓕᕆᐊᖃᖃᑎᒌᒍᓐᓇᖃᑦᑕᕐᓯᒪᒐᑦᑕ
ᐊᔪᕐᓇᖅᑐᒃᑰᓕᖅᓯᒪᓂᑦᑎᓐᓂ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᐅᔪᓂ.

ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᕙᒃᑐᑦ ᐊᔾᔨᖃᖅᐸᒻᒪᑕ ᐃᓅᑉ
ᐱᐅᓯᕆᕙᒃᑕᖏᓂᒃ (ᐃᓕᖅᑯᓯᕆᔭᖏᓂᒃ) ᐊᒻᒪᓗ
ᑕᐃᒪᓕ ᓯᓚᑐᑦᓯᐊᖅᑑᓗᑎᒃ ᐱᓕᕆᐊᕆᔭᐅᕙᒋᐊᖃᖅᐳᑦ
ᐊᑯᓃᖅᑐᒧᑦ ᐸᕐᓇᐅᑎᒋᓯᒪᔭᖅᐳᑦ. ᑕᐃᒪᓐᓇ ᑭᓯᐊᓂ
ᐊᓂᒎᑎᓯᒪᓕᕈᓐᓇᕐᓂᐊᕋᑦᑕ ᐊᒃᓱᕈᕐᓇᖅᑐᒃᑰᓕᖅᓯᒪᓂᑦᑎᓐᓂᒃ
ᑲᔪᓯᑎᑦᓯᓯᒪᒋᐊᕐᓗᑕᓗ ᐊᑐᖅᐸᓪᓕᐊᓕᖅᓯᒪᔭᑦᑎᓐᓂᒃ
ᑎᑭᓐᓇᓱᒃᑎᓪᓗᑕ ᑐᕌᕐᕕᒋᔪᒪᔭᑦᑎᓐᓄᑦ.
ᐳᐃᒍᖅᑕᐃᓕᔭᕆᐊᖃᕐᒥᔪᒍᑦ ᐊᑯᓃᖅᑐᒧᑦ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᒐᑦᑕ ᐊᒻᒪᓗ ᑲᔪᓯᑎᑦᓯᒪᔭᕆᐊᖃᕋᑦᑕ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᑦᑎᓐᓂ ᐊᑯᓃᖅᑐᒧᑦ ᐊᒻᒪᓗ
ᐊᑯᓃᖖᒋᑦᑐᒨᒐᔪᓂᒃ ᖃᓄᐃᓕᕈᑎᐅᔪᓐᓇᖅᑐᓂᒃ
ᐊᑐᓕᖅᑕᐃᓕᕙᒃᓗᑕ.

ᓂᕆᐅᖕᓂᖃᕋᓗᐊᖅᖢᑕᓗ ᐅᑎᖅᓯᒪᓕᕐᓂᒃᓴᕗᑦ
ᐊᑯᓃᕐᓂᖅᓴᐅᓂᐊᕐᒪᑕ ᐊᓯᖏᓐᓂᑦ ᖁᓚᖖᒋᑦᑑᓪᓗᑎᒃᓕ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᕙᒃᑐᓂᑦ, ᐃᓱᒪᕗᒍᑦ ᐱᓯᒪᒐᑦᑕ
ᐱᓕᕆᐊᖃᕈᑎᒃᓴᐅᔪᓂᒃ ᐊᑐᕈᓐᓇᕐᓂᐊᖅᑕᑦᑎᓐᓂᒃ
ᑎᑭᓐᓇᓱᒃᑎᓪᓗᑕ ᑐᕌᕐᕕᒋᔪᒪᔭᑦᑎᓐᓄᑦ
ᐱᓯᒪᓕᕈᒪᔭᑦᑎᓐᓄᓪᓗ. ᑕᐃᒃᑯᐊ ᑕᒪᕐᒥᒃ ᐅᖃᐅᔾᔨᔨ-
ᒋᕙᒃᓯᒪᔭᕗᑦ ᑐᑭᒧᐊᒃᑎᒋᕙᒃᓯᒪᔭᖅᐳᓪᓗ ᐊᒻᒪᓗ
ᐃᓚᒋᔭᐅᖃᑕᐅᔪᑦ ᖁᔭᓐᓇᒦᕈᒪᕙᖅᐳᑦ ᐅᕙᑦᑎᓐᓂᒃ
ᖁᓚᕈᓱᖖᒋᓐᓂᖏᓐᓄᑦ ᐅᒃᐱᕆᔭᖃᑦᓯᐊᕐᓯᒪᓂᖏᓐᓄᓪᓗ.

Hamna pivallirnikhaqqut utaqqikharutiginiaq-
taraluaqqut, nakuatut manikhiuqpaallirluta,
ukpiruhuktugut pitjutikhaqaqtugut 
tikittumayaptingnut havaariyumayaptingniglu.
Quanaqquhi tamaffi uqaudjiyiuvakhuhi 
tiliuqtuivakhuhilu ukununngalu nunaqaqqaaq-
tunut ihumagittiarivakkaffi ukpirihimavakkaffilu
uvaptingnit.

“ᐃᒪᓐᓇᐃᓪᓚᕆᖕᓂᖓᑎᒍᑦ
ᐊᑯᓃᖅᑐᒧᑦ ᖁᑦᓯᖕᓂᕆᔭᐅᓇᔭᖅᑐᑦ
ᐅᑎᖅᑐᒃᓴᖁᑏᑦ
ᐊᖏᓂᖅᓴᐅᔭᕆᐊᖃᕐᓂᐊᕐᒪᑕ
ᑮᓇᐅᔭᖅᑐᖅᐸᓪᓕᐊᓂᐅᕙᒃᑐᑦ
ᖁᑦᓯᖕᓂᕆᔭᖏᓂᑦ
ᒥᐊᓂᕆᔭᐅᓯᒪᓕᕈᓐᓇᖁᓪᓗᒋᑦ
ᑮᓇᐅᔭᖁᑎᓕᒫᖑᔪᑦ.”
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“ilaa hivituyutigut utiqtitjutikhaa 

angitqiyauyukhaungmat niuviqattarnirmit 

hapummidjutikhakkut akituyunik 

maniktuutikhaptingnit.”
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David 
Toolooktook

Kivalliq Katimayi

Malachi 
Arreak

Qikiqtani Katimayi

ᐋᑦᓯ ᐊᖅᓇᑲᒃ
ᕐᑭᑭᖅᑖᓗᖕᒧᑦ ᑲᑎᒪᔨ

ᑏᕕᑦ ᑐᓗᖅᑐᖅ
ᑭᕙᓪᓕᕐᒧᑦ ᑲᑎᒪᔨ

ᒫᓚᑲᐃ ᐋᕆᐊᖅ
ᕐᑭᑭᖅᑖᓗᖕᒧᑦ ᑲᑎᒪᔨ

A rchie
Angnakak

Qikiqtani Katimayi
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Dorothy 
Gibbons

Ikhivautap Tuklia ovalo

Kivalliq Katimayi

Bill
Lyall

Ikhivautak ovalo 

Kitikmeot Katimayi

Jack
Kupeuna

Kitikmeot Katimayi

ᑑᕋᑎ ᑭᐸᓐᓴ
ᑐᒃᓕᖓ ᐃᒡᓯᕙᐅᑕᖅ
ᐊᒻᒪᓗ ᑭᕙᓪᓕᕐᒧᑦ ᑲᑎᒪᔨ

ᔮᒃ ᑯᐱᐅᓇ
ᕐᑭᑎᕐᒥᐅᓄᑦ ᑲᑎᒪᔨ

ᐱᐅᓪ ᓚᐃᔪᓪ
ᐃᒡᓯᕙᐅᑕᖅ ᐊᒻᒪ
ᕐᑭᑎᕐᒥᐅᓄᑦ ᑲᑎᒪᔨ
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“ᐳᐃᒍᖅᑕᐃᓕᔭᕆᐊᖃᕐᒥᔪᒍᑦ ᐊᑯᓃᖅᑐᒧᑦ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᒐᑦᑕ ᐊᒻᒪᓗ
ᑲᔪᓯᑎᑦᓯᒪᔭᕆᐊᖃᕋᑦᑕ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᑦᑎᓐᓂ ᐊᑯᓃᖅᑐᒧᑦ.”

“Piuguqtakhariyakharinngitavut

uvagut hivituyutigut manikhiuq-

pangniaqtugut talvau huli

manikhiuqpalliavangniaqtugut

hivituyutiguurluta.”
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ᐅᑭᐅᕆᓚᐅᖅᑕᑦᑎᓐᓂᒃ ᕿᒥᕐᕈᓂᖅ
Una Ukiumi Qimilruuqtauninga
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“ᓇᓕᖅᑲᓪᓗᐊᕆᔭᖏᑎᑐᓪᓕ

ᑮᓇᐅᔭᐃᑦ ᑲᑕᒃᓯᒪᓕᕐᓂᖏᓂ,

ᐱᑕᖃᖅᐸᖖᒋᒻᒪᑕ ᑮᓇᐅᔭᑎᒍᑦ

ᐱᕈᖅᐸᓪᓕᐊᔾᔪᑕᐅᓇᔭᖅᑐᓂᒃ.”

ᐃᓱᒪᒋᓗᒋᑦ ᓇᓗᓕᐅᖅᑲᓯᐅᒪᓂᐅᓕᓚᐅᖅᑐᑦ,
ᒐᕙᒪᓕᕆᓂᕐᓂ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕈᑎᓂᒃ
ᐱᓕᕆᐊᖑᔪᓂ, ᓴᖅᑭᑉᐸᓪᓕᐊᖃᑦᑕᓕᓚᐅᖅᑐᑦ 2011
ᐅᑭᐅᖓ ᐊᑐᖅᑎᓪᓗᒍ ᐊᒻᒪᓗ ᐊᒃᑐᐃᓯᒪᓕᓚᐅᖅᖢᑎᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᐅᔪᓂᒃ, ᑐᓴᖅᑎᑕᐅᓯᒪᓕᕆᐊᖅ
ᖁᒃᓴᓪᓚᐅᑎᒋᔭᐅᓚᐅᖖᒋᓚᖅ ᐸᐸᑦᑎᕕᒃᑯᑦ
ᑐᕌᕐᕕᒋᔪᒪᓚᐅᖅᑕᒥᓐᓄᑦ ᑎᑭᑦᓱᓐᓇᖅᓯᓚᐅᖖᒋᓐᓂᖏᑕ
ᑮᓇᐅᔭᓕᐅᕐᓂᖃᓕᕈᒪᓪᓗᑎᒃ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᓂᑦ
ᐃᓚᖃᕐᓗᒍ 5 ᐳᕐᓴᓐᑎᒥᒃ 2011-ᖑᑎᓪᓗᒍ.
ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᑦ ᖁᑦᓯᖕᓂᕆᕙᒃᑕᖏᑦ
ᐊᑦᓯᓗᐊᒻᒪᕆᓚᐅᕐᒪᑕ ᐅᑭᐅᖑᔪᑦ ᐊᑐᕆᐊᕐᓂᖓᓂ (1
ᐅᑭᐅᒧᑦ 2.5 ᐳᕐᓴᓐᑎᒥᒃ, 30 ᐅᑭᐅᓄᑦ 3.7 ᐳᕐᓴᓐᑎᒥᒃ)
ᐊᒻᒪᓗ ᑲᑕᒃᐸᓪᓕᐊᓯᒪᓕᓚᐅᕐᒪᑕ ᖁᑦᓯᖕᓂᐅᕙᒃᑐᑦ
ᐅᑭᐅᑦ ᓄᖖᒍᐊᓂ (1 ᐅᑭᐅᒧᑦ 0.9 ᐳᕐᓴᓐᑎᒥᒃ, 30
ᐅᑭᐅᓄᑦ 1.4 ᐳᕐᓴᓐᑎᒥᒃ). ᓇᓕᖅᑲᕆᔭᖏᑎᒍᓪᓕ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓃᑦ ᐊᓯᔾᔨᖅᓴᕋᐃᑦᑑᓂᖃᓚᐅᕐᒪᑕ
ᐊᒻᒪᓗ ᓴᖖᒌᓕᕆᐊᖅᓯᒪᓂᖃᖃᑦᑕᕐᖢᑎᒃ ᐅᑭᐅᓕᒫᒥ.

ᑲᓇᑕᒥᐅᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᖏᓂ S&P/TSX-ᓄᑦ
ᓇᓗᓇᐃᒃᑯᑕᐃᑦ ᐅᑭᐅᒥ ᐱᒋᐊᕐᕕᖃᓚᐅᕐᒪᑕ
13,434-ᓂᒃ ᐊᒻᒪᓗ ᓄᖖᒍᐊᓂ 11,841-ᖑᓕᖅᖢᑎᒃ.
ᓯᓚᕐᔪᐊᓕᒫᒥ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓄᑦ ᐱᓕᕆᐊᖑᔪᑦ
ᑲᑕᒋᐊᖅᓯᒪᓂᖃᓕᓚᐅᕐᒪᑕ ᒥᑭᓐᓂᖅᓴᐅᓕᖅᖢᑎᒃ
ᓇᑉᐸᓪᓗᐊᕆᔭᖏᓐᓂᑦ ᑖᒃᑯᐊ ᐊᒥᓲᓂᖏᑕ
ᐊᒥᐊᕆᑲᒥᐅᓂᓕ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓃᑦ
ᓈᒻᒪᖕᓂᖅᓴᐅᔪᒃᑯᑦ ᐃᖏᕐᕋᑎᑦᓯᓂᖃᕈᓐᓇᓚᐅᕐᒪᑕ
ᐃᒪᓐᓇ S&P 500-ᖁᑎᒥᓐᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᖏᑦ
ᐱᒋᐊᕈᑎᖃᓚᐅᕐᒪᑕ ᐅᑭᐅᖓᓂ 1257.64-ᓂᒃ ᐊᒻᒪᓗ
ᓄᖖᒍᐊᓂ ᐊᓯᔾᔨᕐᓗᐊᕐᓯᒪᓕᓚᐅᕋᑎᒃ ᐅᑭᐅᖅ ᐊᑕᐅᓯᖅ

Iqihulinnaraluaqhuni, ukunatigut
maligalirinikkut pivallianikhakkullu, ilitturiyauhi-
mayuq uvani 2011-mi uvvalu aktuuhi-
maniqautigiyaa niuvirnikkut, arlingnanngittuq
Tigumiaqatigiiktut tikittumiyungnanngitaat niu-
vrutikhat akittuqpaallirutait unalu 5%-nguyuq
2011-mi. Maningnut ilavaallirutit atpaumalluar-
mata ukiuq atulihaaqtillugu (1-ukiuq 2.5%, 30
ukiut 3.7%) uvvalu atpaqpaalliqtumik manikhi-
urutinik mihigihimayugut ukiuq nunguanni
(1-ukiuq 0.9%, 30 ukiut 1.4%). Nakuatuuqtut
niuvirniit ayuqhautauqpiaqtut hakugiikpi-
aqhimablutiglu uvani ukiumi.

Kanatami niuvirniit ukuat S&P/TSX taaksiiyau-
tait uvani ukiumi pilihaarutiqaqtut 13,434-nik
uvvalu ukiumi nunguanni uvunngaqhimayut
11,841-nik. Nunaryuani niuvirniit kataktut
avvanganit haffumap Amialikatkut niuvirniit
nakuatuuqhimablutik ukunani S&P 500 taaksi-
iyautait uvani ukiumi pilihaarutiqaqtut 1257.64-
nik uvvalu nungudjuhiqaqhuni ukiuq atauhirmit
aallannguqhimaittumik ukunani 1257.60-nik.
Ukuat Tigumiaqatigiiktut utirviuhimayut 2011-
mi ukuninnga -1.8% uvvalu qulit 10 ukiunit
utirviuhimayut 4.12%-mik. Qanurinningat ahiit
manikhiurutinik parnaiyautait qunniaruminaqtu-
ugaluit, aadjikkuhiuyuitavut havauhiqqut ahinit
parnauyautauvaktunin. Atuni parnaiyautit



2010

8.38%

11.67%

2008

-17.58%

-18.27%

2011

-1.80%

-0.06%

2009

16.5%

17.86%

2007

0.28%

-0.58%

7.45%

9.57%

-1.80%

-0.06%

0.50%

1.45%

4.12%

4.07%
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ᓈᓯᒪᓕᖅᑎᓪᓗᒍ ᑎᑭᓯᒪᓕᖅᖢᑎᒃ 1257.60-ᓄᑦ.
ᐸᐸᑦᑎᕕᒃᑯᑦ 2011 ᐅᑭᐅᖓᓂᑦ ᐅᑎᕐᕕᐅᓯᒪᓕ-
ᓚᐅᕐᒪᑕ -1.8 ᐳᕐᓴᓐᑎᓂᒃ ᐊᒻᒪᓗ 10-ᓄᑦ ᐅᑭᐅᓄᑦ
ᐅᑎᕐᕕᐅᓯᒪᓕᓚᐅᕐᖢᑎᒃ 4.12 ᐳᕐᓴᓐᑎᓂᒃ. ᐊᓯᖏᑕ
ᑮᓇᐅᔭᖁᑎᐅᔪᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
ᐃᓕᖅᑯᓯᕆᓚᐅᖅᑕᖏᑕ ᖃᓄᐃᓕᖓᓐᓂᕆᓚᐅᖅᑕᖏᑦ
ᑕᑯᓐᓇᕆᐊᒥᒃ ᓇᕐᒐᕐᓇᖅᓯᓯᒪᖃᑦᑕᓚᐅᕋᓗᐊᖅᑎᓪᓗᒋᑦ,
ᐱᓕᕆᐊᕆᓯᒪᔭᕗᑦ ᖃᓄᖅ ᐊᔾᔨᐅᖖᒋᑎᒋᒻᒪᖔᑕ
ᐊᓯᖏᓐᓂᑦ ᐱᓕᕆᐊᕆᔭᐅᔪᓂᑦ ᖃᐅᔨᒋᐊᕋᓱᒃ-
ᐸᖖᒋᓐᓇᑉᑎᒍ. ᐊᑐᓂ ᐸᕐᓇᐅᑕᐅᓯᒪᔪᑦ ᓇᖕᒥᓂᖅ
ᐊᑭᓖᒃᓴᖁᑎᖃᖅᐸᒻᒪᑕ, ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓂᕐᒥᓐᓂᓗ
ᐃᓱᒪᒋᔭᐅᔪᓂᒃ ᒪᓕᒃᑎᑕᐅᕙᒃᖢᑎᒃ, ᐅᓗᕆᐊᓇ-
ᖅᑐᒃᑰᕐᓂᐅᔪᓂᒃᓗ ᐊᓂᒍᖅᑎᑕᐅᓇᓱᒃᐸᒃᖢᑎᒃ ᐊᒻᒪᓗ
ᓯᕗᓂᐅᓂᐊᖅᑐᒥ ᑮᓇᐅᔭᖁᑎᒃᓴᖏᓂᒃ
ᐱᑎᑕᐅᓯᒪᓕᕆᐊᖃᒃᐸᒃᖢᑎᒃ. ᐊᑕᐅᓯᐅᑉᓗᑎᒃ
ᐸᕐᓇᐅᑎᒋᔭᐅᓯᒪᔪᑦ ᐱᑕᖃᖅᑎᑕᐅᓯᒪᓂᖃᕐᓗᑎᒃ 50
ᐳᕐᓴᓐᑎᓪᓗᐊᓂᒃ ᑎᒍᒥᐊᖅᑕᐅᔪᓂᒃ ᓇᖕᒥᓂᖁᑎᓂᒃ
ᐱᓕᕆᐊᒃᓴᐅᔪᑦ ᐃᓗᐊᓂ ᐊᓯᖏᓪᓕᑉᑕᐅᖅ
ᐸᕐᓇᐅᑎᒋᔭᐅᓯᒪᒻᒥᔪᑦ ᑭᒡᓕᖃᖅᑎᑕᐅᔭᕆᐊᖃᕋ-
ᔭᕐᒥᒻᒪᑕᓕ 15 ᐳᕐᓴᓐᑎᑐᐃᓐᓇᒥᒃ ᐃᓕᓯᒪᕝᕕᐅᓗᑎᒃ.
ᑖᒃᑯᓇᖖᒐᑦ ᐅᑎᖅᑐᒃᓴᐅᓂᐊᖅᑐᑦ, ᑕᐃᒪᓕ, ᖃᓄᖅ
ᐊᔾᔨᒌᖖᒋᓐᓂᖃᕐᓂᖏᑦ ᐊᔪᕐᓇᖅᑑᓕᕐᐸᒻᒪᑕ
ᖃᐅᔨᓯᒪᓕᕋᓱᒋᐊᒥᒃ. ᖃᐅᔨᒋᐊᖅᐸᒃᑕᕗᑦ
ᓇᓗᓇᐃᒃᑯᓯᖅᑐᐃᓯᒪᓐᓂᕆᔭᕗᑦ: ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᓇᓗᓇᐃᒃᑯᑕᐅᔪᓂᑦ ᐅᑎᖅᑐᒃᓴᖁᑎᐅᓂᐊᖅᑐᓂᒃ
ᐅᖁᒪᐃᓪᓕᑎᑕᐅᓯᒪᕙᒌᕐᖢᑎᒃ ᒪᓕᒐᖁᑎᑎᒍᑦ
ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᓂᑦ ᐊᑯᑉᓕᖅᑕᐅᓯᒪᑉᓗᑎᒃ
ᑐᕌᕐᕕᖃᖅᑎᑕᐅᔪᓂᒃ.

ᑲᓇᑕᒥᐅᓂ S&P/TSX-ᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᐃᑦ
ᓂᐅᕝᕈᑎᒃᓴᖁᑎᐅᔪᑦ 2011-ᒥ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ

qutanngnaipkutiqaqtut, manikhiurutinik
ukpiruhuutiqaqtut, hivuuranakkurutikhaqaqtut
uvvalu manikhiutikhanik hivumuurutikhaqaqtut.
Nanili una atauhiq parnaiyautikhaq piyumagumi
50%-mik manikiutikhaqarungnaqtuq naunaip-
kutimingni uvvalu ahiani parnaiyautikhaq
kigliqarungnaqtuttauq 15%-mik. Utiqhidjutait,
talvuuna, ilaani aadjikkuhiuruminanngittut.
Aadjikkuhiurutigivaktavut kihiani quulliriingni-
anik qanurittaakhaita: niuvirnirup naunaipku-
taani utirutait uuktuutauhimayut atuagatigut
piqutainnik aallatqiikhutik tikitauyumaniqaqtut.

Kanatami S&P/TSX taaksiiyautait niuvirnikkut
naunaipkutaat uvani 2011-mi maniliurutait
ilavaalliqhimayut -8.7%-mik uvvalu DEX
naunaipkutait (naunaipkutilit niuvirnikkut)
arligiyauyut tamainnut uvani 2011-mi utiqhidju-
taannik +8.4%-mik arlingnanngittuq takun-
narninganik tigumiaqatigiiktut manikhiurutainni
utiffaarningat 2011-mi uvani -1.8%-mik. Tigu-
miaqatigiiktut atpakitqiyamik avvauhiqaqtut
manikhiurutinik uvvalu qulvaumayumik
avvauhiqaqtut manikhiurnikkut ahianit aallat
manikhiuqpauhiannit uvvalu maniit atuq-
tauyukhat tutquumayauhimayut tadja.

Pihimayaqaqtugut 10%-mik tuniyauhi-
mayukhanik quulliriingnikhatigut himmauhiqat-
tarnirmut maniliurutinik Ukiuqtap Nunaanni
maniliurutinik nunaryuanilu ihuaqutikhatigut.

ᐃᓚᕙᓪᓕᐊᑎᑕᐅᔪᑦ TWRR-ᒋᔭᐅᕙᒃᑐᑦ
Amigaiqpaalliqhimayut TWRR

ᐊᕐᕌᒍᑕᒫᑦ TWRR-ᒋᔭᐅᕙᒃᑐᑦ
Ukiuqhiutit TWRR

ᖃᓄᐃᓪᓚᕆᖕᓂᖓ
Piqpiat 

ᒪᓕᒃᑕᐅᒋᐊᖅᐸᒃᑐᓂ
Quulliriingniat

ᖃᓄᐃᓪᓚᕆᖕᓂᖓ
Piqpiat 

ᒪᓕᒃᑕᐅᒋᐊᖅᐸᒃᑐᓂ
Quulliriingniat

3 ᐅᑭᐅᓄᑦ
3 ukiut

1 ᐅᑭᐅᒧᑦ
1 ukiuq

5 ᐅᑭᐅᓄᑦ
5 ukiut

10-ᖑᔪᑦ ᐅᑭᐅᓂ
10 ukiut
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ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖁᑎᖏᑦ
(ᓂᐅᕝᕈᑎᒃᓴᐅᔪᓂ)

Tigumiaqatigiit Piqutait 
(niuvirnikkut)

ᐅᑎᕐᑐᒃᓴᖃᓕᖅᑎᑦᓯᓚᐅᖅᑎᓪᓗᒋᑦ -8.7 ᐳᕐᓴᓐᑎᓂᒃ
ᐊᒻᒪᓗ DEX-ᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᐃᑦ (ᕿᑲᖅᑎᑕᐅᓪᓗᑎᒃ
ᓂᐅᕝᕈᑎᒃᓴᖃᖃᑦᑕᕈᑎᓂᒃ) ᖁᒃᓴᓪᓚᐃᓯᒪᓕᓚᐅᕐᒪᑕ
ᑕᒪᐃᓐᓂᒃ 2011-ᖑᑎᓪᓗᒍ ᐅᑎᕐᑐᒃᓴᖁᑎᖃᓕᓚ-
ᐅᕐᓂᖏᓄᑦ +8.4 ᐳᕐᓴᓐᑎᓂᒃ ᑐᓴᕆᐊᕐᓇᐃᑦᑑᖖᒋᓚᕐᓕ
ᑕᐃᒪ ᐸᐸᑦᑎᕕᒃᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᕐᒥᓐᓂᑦ
ᐅᑎᕐᑐᒃᓴᖁᑎᖃᓚᐅᕐᓂᖏᑕ 2011-ᒥ -1.8 ᐳᕐᓴᓐᑎᓂᒃ.
ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒍᒥᐊᕐᒪᑕ ᒥᑭᓐᓂᖅᐸᐅᓪᓗᑎᒃ
ᐳᕐᓴᓐᑎᒋᔭᖏᓂᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᕿᑲᕐᑎᑕᐅᓪᓗᑎᒃ
ᐊᒻᒪᓗ ᖁᕝᕙᓯᖕᓂᖅᓴᐅᔪᓂᒃ ᐳᕐᓴᓐᑎᓂᒃ
ᓇᓕᖅᑲᖁᑎᐅᔪᓂᒃ ᑎᒍᒥᐊᖅᖢᑎᒃ ᐊᓯᖏᓐᓂᑦ
ᑐᓂᕐᕈᓯᐊᕆᔭᐅᓯᒪᔪᓂᑦ ᐊᒻᒪᓗ ᐃᖅᑲᓇᐃᔭᕈᓐᓃᖅᓯᒪ-
ᓕᖅᑐᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᕆᓂᐊᖅᑕᐃᓐᓂᒃ.

10 ᐳᕐᓴᓐᑎᒥᒃ ᓴᓂᕐᕙᐃᓯᒪᒐᑉᑕ ᓇᓗᓇᐃᒃᑯᑕᕆᔭᐅᔪᓂᒃ
ᒪᓕᒃᑕᐅᒋᐊᓕᖁᑎᓂᒃ ᐊᓯᖏᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎ-
ᑕᐅᔪᒃᓴᓂᒃ ᓄᐊᔅ ᐊᒥᐊᕆᑲᒥᐅᑦ ᐃᒡᓗᕐᔪᐊᓂᒃ
ᓂᐅᕕᐊᒃᓴᖃᖅᑎᑦᓯᕙᓐᓂᓕᕆᔨᖏᓂ ᐊᒻᒪᓗ
ᓯᓚᕐᔪᐊᓕᒫᒥᐅᓂ ᐋᖅᑭᐅᒪᑎᑕᐅᓯᒪᓂᖃᖅᑐᓄᑦ. ᑕᐃᒃᑯᐊ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓯᒪᓕᖅᐸᒃᑐᑦ ᑭᒡᓕᖃᖅᑎᑕᐅᓯᒪᔪᑎᒍᑦ
ᐱᓕᕆᐊᖃᖃᑕᐅᔪᓐᓇᕐᓂᖃᕐᒪᑕ ᓇᓗᓇᐃᖅᑕᐃᓯᒪᑉᓗᑎᒃ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓄᑦ ᐊᒻᒪᓗ 3-ᓂᑦ 5-ᓄᑦ ᐅᑭᐅᑦ
ᐊᑐᐊᓂᒃᓯᒪᓕᖅᑎᓪᓗᒋᑦ ᐱᓕᕆᐊᖃᖃᑎᒌᒃᑎᐅᔪᑦ
ᑐᒃᓯᕋᐅᑎᖃᓕᖅᐸᒻᒪᑕ ᑮᓇᐅᔭᓂᒃ ᐊᑭᓕᐅᑕᐅᓂ-
ᐊᕐᓂᕋᐅᑎᐅᓚᐅᖅᑐᓂᒃ ᐱᔾᔪᑎᒋᑉᓗᒍ ᐊᑎᓕᐅ-
ᕆᕝᕕᒃᓴᖃᓕᖅᐸᓐᓂᑎᒃ ᐊᔾᔨᒌᖖᒋᐅᕐᑐᓄᑦ

Una maniliuqtuq tuniqhihimavaktuq kigliqarnir-
mut ilagiikhutik qanurli aktigiyumik maniliuru-
tikhamingnik talvalu hivitunianni pingahut (3)
uvunga tallimanut (5) ukiunit ilagiiktut tunihirid-
jutimingnik taihivaktut havaakhanut maningnik
atuqtukhat ilagiiktunit akituyuqhiutainnin.
Tadja qitiqquaniittugut manikhiutini talvalu huli
manikhiuffaarahuarniaqtugut qaffit ukiukhani.
Una quulliriingniat ihumayut una tamaat
10%-nguyuq tuniyauhimaniit tamaat manikhiu-
rutauyut. Tadja kihimi, utiqtitjutivut naunaiq-
paallirutauniaqtuq akturutinik maniliurutaulutik
hapkuat himmauhikhatigut piqutainin.
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ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ ᐊᑭᓕᐅᑕᐅᔪᑦ
Tuniyauhimaniit

nunaqaqqaaqtunut

ᑭᖑᕙᖅᓯᒪᔪᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᒃ
ᐊᑐᖅᑐᐊᖅᑎᑕᐅᓚᐅᖅᑐᓂᒃ

ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ 
Akituyutigut atugauyut

nunaqaqqaaqtunut

ᐱᓕᕆᐊᖑᑲᐃᓐᓇᖅᑐᓄᑦ ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑕᐅᓯᒪᓂᐊᖅᖢᑎᒃ
ᐱᓕᕆᐊᖃᖃᑎᒌᒃᑐᑦ ᑮᓇᐅᔭᖁᑎᓕᒫᖏᓐᓂᑦ. ᑕᒪᑐᒪᓂ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓯᒪᓕᓚᐅᕐᓂᑉᑎᖕᓂ ᐱᓕᕆᐊᒃᓴᓂᒃ
ᐱᓕᕆᐊᖃᓕᖅᓯᒪᒐᑉᑕ ᐊᒻᒪᓗ ᑲᔪᓯᓯᒪᓂᐊᕐᖢᑎᒃ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓯᒪᕙᓪᓕᐊᓂᕗᑦ ᐊᒥᓱᕐᓚᐅᔪᓄᑦ ᓱᓕ
ᐅᑭᐅᓄᑦ. ᓇᓗᓇᐃᒃᑯᑕᖁᑎᐅᔪᑦ ᒪᓕᒃᑕᐅᔭᕆᐊᖃᖅᑐᑦ
ᐱᓕᕆᐊᖑᓂᕐᒥᓐᓂ ᐃᓱᒪᒋᔭᐅᓂᖃᖅᐸᖕᒪᑕ ᐃᓗᐃᒃᑲᐅᓪᓗᑎᒃ
10 ᐳᕐᓴᓐᑎᓪᓗᐊᓂᒃ ᓴᓂᕐᕙᖅᑕᐅᓯᒪᔪᖃᓕᖅᓯᒪᓂᖏᓄᑦ
ᐊᒻᒪᓗ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᓗᒃᑖᓕᕐᓂᖏᓄᑦ. ᐊᑯᓂᕐᓚᐅᔪᖅ
ᐊᓂᒍᖅᓯᒪᓕᕋᓗᐊᖅᑎᓪᓗᒋᑦ, ᐅᑎᕐᑐᒃᓴᖁᑎᒋᔭᕗᑦ
ᑕᑯᒃᓴᐅᑎᑦᓯᓯᒪᓕᕈᒫᕐᒪᑕ ᖃᓄᖅ ᐊᒃᑐᐃᓂᖃᖅᓯᒪᓕᓚᐅᕐᓂᖏᓂᒃ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓯᒪᓕᓚᐅᕐᓂᕐᓄᑦ ᐊᓯᖏᓂᑦ ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᓄᑦ.

ᑮᓇᐅᔭᓕᐅᕈᑎᐅᕙᒃᑐᑦ ᑲᑕᒃᓯᒪᓪᓗᐊᓕᓚᐅᕐᓂᖏᑦ
2008/2009-ᒥ ᐊᔾᔨᖃᓚᐅᖖᒋᓚᑦ ᑲᑕᒃᓯᒪᓪᓗᐊᕐᓂᐅᓯᒪᔪᓂᑦ.
ᑲᑕᒃᓯᒪᓪᓗᐊᓚᐅᕐᓂᖏᑦ ᑕᐃᔭᐅᔾᔪᑎᖃᓚᐅᕐᒪᑕ
ᓇᓕᖅᑲᓪᓗᐊᕆᔭᐅᓪᓗᑎᒃ ᑲᑕᒃᓯᒪᓪᓗᐊᓂᐅᔪᓄᑦ
ᐊᒻᒪᓗ ᐊᔾᔨᒋᔭᐅᔫᓚᐅᕋᑎᒃ ᐊᓯᖏᓐᓂᑦ ᑕᐃᒪᓐᓇᐃᕈᔪᒃᐸᒃᑐᓂᑦ
ᐱᔾᔪᑎᒋᑉᓗᒍ ᑕᐃᒪᓐᓇ ᑲᑕᒃᓯᒪᓂᖃᖅᑎᓪᓗᒋᑦ ᐊᑐᖅᐸᒃᑐᑦ
(ᓂᐅᕕᖅᐸᒃᑐᑦ) ᐊᒻᒪᓗ ᑲᒻᐸᓂᐅᔪᑦ ᐊᑭᓖᒃᓴᖁᑎᒋᔭᒥᓐᓂᒃ
ᒥᒃᖠᒋᐊᖅᑎᑦᓯᒋᐊᖅᐸᒻᒪᑕ ᐊᖏᒡᓕᒋᐊᖅᑎᑦᓯᓇᓱᖔᕋᑎᒃ
ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑎᒋᓯᒪᔭᒥᖕᓂᒃ. ᐱᐅᓯᑐᖃᕆᕙᒃᑕᒥᖕᓂᒃ
ᒪᓕᒃᖢᑎᒃ ᒐᕙᒪᐅᔪᑦ ᐋᖅᑮᒋᐊᕈᑎᒋᕙᒃᑕᖏᑦ ᑮᓇᐅᔭᐃᑦ
ᑲᑕᒃᓯᒪᓗᐊᓕᕐᓂᖏᓄᑦ ᒪᓕᒡᓗᒋᑦ, ᐊᐅᓚᔾᔭᐃᒋᐊᖅᐸᖕᒪᑕ
ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕈᑎᐅᕙᒃᑐᓂᒃ ᐊᖏᒡᓕᑎᑦᓯᒋᐊᕐᖢᑎᒃ



“Una nalaumayumik manikhiutit 

ayuqhautainni, pivalliadju-

tikhaqannginniqaqtuq.” 
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ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᐅᔪᓂᒃ ᐊᒻᒪᓗ ᑕᐃᒪᓕ
ᐱᔭᐅᓯᒪᓕᕈᒪᓂᖏᑦ ᐊᖏᒡᓕᒋᐊᕐᓯᒪᓕᕐᓂᐊᕐᒪᑕ,
ᑕᒪᒃᑯᓄᖓ ᐊᑐᖅᑕᐅᔪᓐᓇᑦᓯᐊᔾᔮᖖᒋᒻᒪᑕᓕ.
ᒥᑭᓪᓕᒋᐊᖅᑎᑦᓯᓯᒪᓕᕋᔭᕐᓂᖅ ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᑦ
ᖁᑦᓯᖕᓂᕆᕙᒃᑕᖏᓂᒃ ᐃᑲᔪᓕᖅᓯᒪᓇᔭᖖᒋᒻᒪᑕ
ᑭᒃᑯᑐᐃᓐᓇᑦ ᐊᒻᒪᓗ ᑲᒻᐸᓂᐅᔪᑦ ᐊᑐᖅᑐᐊᓕᕈᒪ-
ᓇᔭᕐᓂᖏᓄᑦ ᐊᑭᑭᑦᑑᓂᐊᕐᓗᑎᒃ ᑮᓇᐅᔭᖁᑎᒃᓴᓂᒃ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᓕᕋᔭᖅᑐᓂᒃ ᐅᕝᕙᓘᓐᓃᑦ
ᐊᑐᓕᕈᑎᐅᓇᔭᖅᑐᓂᒃ. ᓇᓕᖅᑲᓪᓗᐊᕆᔭᖏᑎᑐᓪᓕ
ᑮᓇᐅᔭᐃᑦ ᑲᑕᒃᓯᒪᓕᕐᓂᖏᓂ, ᐱᑕᖃᖅᐸᖖᒋᒻᒪᑕ
ᑮᓇᐅᔭᑎᒍᑦ ᐱᕈᖅᐸᓪᓕᐊᔾᔪᑕᐅᓇᔭᖅᑐᓂᒃ.
ᐅᑭᐅᖑᓕᖅᑐᓄᑦ ᐱᖓᓱᓄᑦ ᖃᓄᐃᓕᖓᓕᖅᓯ-
ᒪᓂᐅᓕᖅᑐᑦ ᑭᒡᓕᖃᓕᕈᑕᐅᖏᓐᓇᖅᓯᒪᕗᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ
ᓴᖕᒥᓂᖁᑎᒋᔭᖏᑕ ᐱᕈᖅᐸᓪᓕᐊᑎᑕᐅᓇᓱᒐᔭᕐᓂᖏᓐᓄᑦ,
ᐅᑭᐅᖑᔪᑉ ᐃᓱᐊᓂ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ
ᓇᖕᒥᓂᖁᑎᖃᓕᓚᐅᕋᑉᑕ $1.081 ᐱᓕᐊᓐᑖᓚᓂᒃ
(2010-ᒥ $1.137 ᐱᓕᐊᓐᑖᓚᐅᓚᐅᖅᖢᑎᒃ).

ᑐᓴᒐᒃᓴᓄᐊᖅᑕᐅᓯᒪᓵᓚᐅᖅᑐᓂ ᑕᐃᔭᐅᑉᓗᑎᒃ
"ᐱᕈᖅᑎᑦᓯᕙᓪᓕᐊᓂᖅ ᐊᑮᑦᑐᓕᐅᕐᓇᖅᓯᓯᒪᑎᓪᓗᒍ"
(ᑳᕐᒥᓐ ᐃᒻ. ᕋᐃᓐᕼᐋᑦ ᐊᒻᒪᓗ ᑭᓂᔅ ᐃᔅ. ᕌᒡᐋᕝ, 2010)
ᑐᑭᓯᒋᐊᕐᕕᒃᓴᖁᑎᒋᔭᐅᔪᑦ ᖃᐅᔨᒋᐊᖅᑕᐅᓂᖃᓚᐅᖅᐳᑦ
44-ᖑᔪᓂᑦ ᓄᓇᕐᔪᐊᕆᔭᐅᔪᓂᑦ 200-ᖑᔪᑦ ᐅᑭᐅᑦ
ᐊᑐᖅᐸᓪᓕᐊᓯᒪᑎᓪᓗᒋᑦ. ᖃᐅᔨᓴᐃᓂᖃᓚᐅᕐᓂᕐᓂᑦ
ᓇᓗᓇᐃᖅᓯᓯᒪᓕᓚᐅᕐᒪᑕ ᒐᕙᒪᒋᔭᐅᔪᐃᑦ
ᐊᖏᒡᓕᒋᐊᖅᑎᑦᓯᓯᒪᓕᕌᖓᑕ ᐊᑭᓖᒃᓴᖁᑎᒋᔭᒥᖕᓂᒃ
ᐅᖓᑖᓄᑦ 90 ᐳᕐᓴᓐᑎᓂᑦ GDP-ᖁᑎᒋᔭᒥᖕᓂ,
ᑖᒃᑯᐊ GDP-ᖁᑎᒋᔭᖏᑦᑕ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᓂᖏᑦ
ᒥᒃᓕᒋᐊᕐᓂᖃᓕᖅᐸᖕᓂᖏᓂᒃ ᐃᖅᑲᓇᐃᔮᖃᖖᒋᑦᑐᓪᓕ
ᐊᒥᓱᖖᒍᕆᐊᕐᓂᖃᖅᐸᒃᑎᓪᓗᒋᑦ ᐊᒻᒪᓗ
ᖁᑦᓰᓐᓇᓕᖅᓯᒪᓂᐊᕐᖢᑎᒃ ᐅᖓᑖᓄᑦ 5 ᐅᑭᐅᓄᑦ.
ᑕᐃᒪᓐᓇᓪᓗᖃᖅᓯᖃᖅ ᐅᑭᐅᖑᓕᖅᑐᓄᑦ
ᐊᒥᓱᕐᓚᐅᔪᓄᑦ ᐊᑐᖅᓯᒪᓕᕋᑉᑕ.

ᑮᓇᐅᔭᓕᕆᔾᔪᑎᓂᒃ ᓴᖅᑮᔭᕆᐊᖃᕐᓂᐅᔪᓄᑦ
ᑐᕌᖓᑎᑕᐅᔪᑦ ᐊᑐᖅᑕᐅᓚᐅᕐᒪᑕ ᐃᓚᖏᑦ
ᓇᓗᓇᐃᒻᒪᕆᒃᑐᒥᒃ ᐃᖅᑲᓇᐃᔭᖅᑎᐅᔪᓂᑦ
ᑮᓇᐅᔭᖁᑎᒃᓴᕆᔭᐅᓚᐅᖅᑐᓂᒃ 2011-ᖑᑎᓪᓗᒍ
ᐱᔾᔪᑕᐅᓪᓗᓂ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑐᓕᓚᐅᕐᓂᖓᑦ
ᓄᑖᒥᒃ ᓯᓚᕐᔪᐊᓕᒫᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ
ᑎᑎᖃᖅᓯᒪᔪᓕᐅᖅᐸᓐᓂᕐᒥ ᑐᖖᒐᕝᕕᖁᑎᒃᓴᕆᔭᐅᔪᓂᒃ
(IFRS) ᐊᓯᔾᔩᓯᒪᓕᕈᑕᐅᑉᓗᑎᒃ ᓈᒻᒪᒋᔭᐅᓯᒪᑉᓗᑎᒃ
ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑐᖖᒐᕝᕕᖁᑎᒋᔭᐅᕙᒃᑐᓂᒃ

Una ayuqhautauyuq uvani 2008/2009-mi piqat-
taqhimannginnikkut ayuqhautauhimaniqaqtuq.
Hamna taiyauhimayuq nalaumanikkut ayuqhau-
tauyuq uvvalu aallangayuq atuqtauvakhimayu-
min imaatut ayuqhautauvakhimayunik
niuviqpaktunut havagviuyuniglu atukkiqpallaan-
nginnikkut ilaa manikhiurahuaqpaallinngillutik.
Kavamatkut aturluaqpagaat ihuaqharnikhakkut
nutqaqtinnahuaqhugu ayuqhaqtauvangniq,
pivallianikhakkut atuqtidjiffaarahuaqpakhutik
maningnik atuagaanni uvvalu pivaallirnikhakkut
angigliffaarutiqarahuaqhutik, hapkuat atuttiaq-
tauniqanngittut haffumani. Atpaqpaalliqat-
taqhugu manikhiurutit nalaumadjutait
pitquiniqarnianngittut inungnut havagvingnullu
atukkiqpaglutik maniqqukittumik manikhiuru-
tainnik uvvaluunniit niuviqpaallirutainnin.
Una nalaumayumik manikhiutit ayuqhautainni,
pivalliadjutikhaqannginniqaqtuq. Pitquhiit
haffumani pingahut ukiut kinguanni angiglival-
laarutiginngitaat Tigumiaqatigiiktut, ukiuq
nungudjutigiyaqqut tamaat piqutiqaqhuta
$1.081 billion-nik (2010 - $1.137 billion-nik).

Unipkaanguhimayuni qangahaannuaq taihi-
maniqaqtuq “Angiglivaallirut Atugaqarnirmi”
(Carmen M. Reinhart & Kenneth S. Rogoff,
2010) naahautaitigut qimilruuqhimaniqaqtuq
44-nguyunit nunaryuanit avatquumayunit 200
ukiunit. Qimilruuqhiniit qanurinningat
takukhauyut kavamatkut atukkatik angiglip-
karaangamikku amigaitqiyanit 90%-nik
GDP-kutigut, GDP-kut angiglivalliayuittut
havaaqanngittullu amigairyuummivakhutik
uvvalu aulayuitkiblutik amigaitqiyanik tallimat
(5) ukiungannit. Haffumani ilaa atuqhimavak-
tavut kingullirni ukiuni.

Manikhiurutikkut unipkaaqtauningat havaktinut
ikayuutauyut 2011-mi ukuat Tigumiaqatigiit at-
ulirmadjuk nutaaq Nunaryuani Maniliqinirmut
Unipkauhiatigut Atuqpauhianni (IFRS-kunnik
taiyauvaktuq) aallannguutigihimayaa Atuq-
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ᐊᑐᖅᑕᐅᕙᓚᐅᖅᑐᓂᑦ ᑲᑐᔾᔨᖃᑎᒌᒋᔭᐅᔪᓂᑦ ᓲᕐᓗ
ᑎᒥᖁᑎᒋᔭᑉᑕ ᒪᓕᒃᐸᓚᐅᒐᐃᓂᒃ ᐅᑭᐅᓄᑦ
ᐊᒥᓱᒻᒪᕆᖕᓄᑦ. ᓄᑖᖑᓪᓗᑎᒃ ᒪᓕᒐᖁᑎᐅᓕᖅᑐᑦ
ᐊᒥᓱᐃᓕᖓᓂᖃᖅᑎᑕᐅᓯᒪᕗᑦ ᐊᒻᒪᓗ ᐊᒥᓱᑲᓪᓚᐅᔪᓂᒃ
ᑐᓴᒐᒃᓴᖁᑎᖃᕆᐊᖃᖅᑎᑕᐅᕙᓕᖅᑐᑎᒃ
ᓴᖅᑭᑕᐅᕙᓐᓂᖏᑕ ᓇᓗᓇᐃᔭᐅᑎᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ
ᑎᑎᖅᑲᖁᑎᓕᐊᖑᕙᒃᑐᓂ. ᐃᓗᐊᖅᑐᒥᒃ
ᐊᔾᔨᐅᖖᒋᓐᓂᖃᕐᒪᑦ ᑕᒪᓐᓇ ᐸᐸᑦᑎᕕᒃᑯᓐᓄᑦ ᐃᒪᓐᓇ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᔪᑦ ᓇᖕᒥᓂᖁᑎᓂ, ᑕᐃᑉᓱᒪᓂᑐᖃᖅ
ᑎᑎᕋᖅᑕᐅᓯᒪᕙᓚᐅᖅᑐᑦ ᑮᓇᐅᔭᓕᕆᓂᕐᒥ
ᑎᑎᖅᑲᖁᑎᓂ ᐊᑭᒋᓚᐅᖅᑕᖏᑦ ᒪᓕᒃᐸᒃᖢᒋᑦ
ᐱᓯᒪᓕᕈᑕᐅᓪᓗᑎᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᓄᑦ,
ᒪᓕᒋᐊᖃᓕᖅᑎᑕᐅᓯᒪᓕᕐᐳᑦ, ᒪᓕᒃᓗᒋᑦ IFRS-ᖑᔪᑦ,
ᑎᑎᕋᖅᑕᐅᕙᒋᐊᖃᓕᕐᒪᑕ ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ
ᐃᓕᖓᓐᓂᐅᔪᓄᑦ ᑎᑎᕋᖅᑕᐅᕙᒃᑐᓂ
(ᑕᐃᔭᐅᕙᓚᐅᖅᑑᒐᓗᐊᓂᒃ ᓇᓕᖅᑲᖏᓄᑦ
ᑎᑎᕋᖅᑕᐅᓯᒪᔪᓂᒃ) ᐱᑦᓯᐊᕋᓱᒃᓯᒪᑉᓗᑎᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ ᑮᓇᐅᔭᑎᒍᑦ
ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖁᑎᖏᓂ. ᐅᑭᐅᑦ
ᐊᑐᓂᐅᑎᑕᐅᕙᒃᑎᓪᓗᒋᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᖏᓂ ᐊᓯᔾᔨᖅᑕᐅᓯᒪᓂᖏᑦ
ᐊᑕᐅᓯᑐᐃᓐᓇᒃᑯᑦ ᑕᑯᒃᓴᐅᑎᑕᐅᕙᓕᕐᐳᑦ
ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓯᒪᔪᓄᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓂᖏᓂ
(ᑕᐃᔭᐅᕙᓚᐅᕐᑐᓂ ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓂᕐᒧᑦ
ᑎᑎᖅᑲᖁᑎᓂᒃ) ᑕᐃᒪᓗ ᐊᒃᑐᐃᓯᒪᓂᖃᓕᖅᖢᑎᒃ
ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔾᔭᒃᓴᔾᔪᑎᖏᓂᒃ.
ᑕᐃᒪᓕ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑭᓖᓚᐅᕐᓂᖅᐸᑕ $100-ᓂᒃ
ᓇᖕᒥᓂᖃᐅᑎᒃᓴᓂᒃ ᐅᑭᐅᖅ 1 ᐊᑐᕆᐊᓵᕐᓂᖓᓂ
ᐊᒻᒪᓗ ᐃᓱᐊᓂ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᖅᑎᒍᑦ ᑮᓇᐅᔭᐃᑦ
ᐊᑭᓪᓕᐊᕆᔭᖏᑦ ᑕᐃᒃᑯᓄᖓ $95-ᑖᓚᐅᓕᕋᔭᕐᒪᑕ,
ᒪᓕᒃᑎᑕᐅᓇᔭᖅᐸᑕᓕ ᒪᓕᒐᖁᑎᑐᖃᐅᓚᐅᖅᑐᓄᑦ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ
ᑕᑯᒃᓴᐅᑎᑦᓯᓯᒪᓇᔭᓚᐅᖅᑐᑦ $95-ᑖᓚᐅᓂᖏᓂᒃ
ᐊᒻᒪᓗ $5-ᒥᒃ ᐊᓯᐅᔨᓯᒪᓕᓚᐅᕐᓂᖏᓂᒃ
ᑎᑎᕋᖅᑕᐅᓯᒪᓂᖏᑎᒍᑦ ᓄᑖᖑᓪᓗᑎᒃ
ᑮᓇᐅᔭᓕᐅᕈᑎᖏᓄᑦ ᑎᑎᖅᑲᖁᑎᐅᔪᓂ. ᑕᐃᒪᓕ
ᑕᒪᑐᒪᓂ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᐅᕐᓯᒪᓂᖏᑦ ᐅᑭᐅᖓ
1-ᒥ ᑕᑯᒃᓴᐅᑎᑦᓯᓯᒪᓕᕋᔭᖅᑐᑦ ᐸᐃᑉᐹᖁᑎᑎᒍᑦ
ᐊᓯᐅᔨᓯᒪᓂᐅᔪᓂᒃ ᐅᔾᔨᕆᔭᐅᓯᒪᓕᖅᑐᑎᒎᕐᓇᑎᒃ
ᐊᓯᐅᔨᓯᒪᓂᖏᓐᓂᒃ. ᑎᒍᒥᐊᖅᑕᐅᔪᓂᒃ
ᓂᐅᕝᕈᑎᖃᖖᒋᑉᐸᑕ, ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᔪᑦ
ᒥᑭᑦᑐᒻᒪᕆᐅᑎᑕᐅᓕᕋᔭᕐᒪᑕ ᑖᒃᓰᔭᖅᑕᐅᔪᓐᓇᕐᓗᑎᒃ
ᑮᓇᐅᔭᓕᐅᕐᓂᕐᓂᒃ ᖃᐅᔨᒋᐊᖅᑕᐅᔪᓐᓇᖅᑐᓂᒃ
ᐊᑭᓕᐅᑕᐅᔪᓐᓇᓕᕋᔭᖅᑐᓂ ᐃᓚᒋᔭᐅᖃᑕᐅᔪᖁᑎ-
ᒋᔭᑉᑎᖕᓄᑦ. ᓲᕐᓗᓘᓐᓃᑦ, ᐅᑉᓗᖓᓂ ᓯᕗᓪᓕᖅᐹᒥ
ᐅᑭᐅᖓ 2-ᖓᓂ ᑎᒍᒥᐊᖅᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᖃᖅᑎᑕᐅᔪᓐᓇᕐᒪᑕ $110-ᓂᒃ
ᐊᒻᒪᓗ ᑕᐃᒪᓕ $15-ᓂᒃ ᑮᓇᐅᔾᔭᒃᓴᓯᒪᓕᕋᔭᕐᓂᖏᑦ
ᐃᓚᐅᑎᑕᐅᓗᑎᒃ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᕆ-
ᓚᐅᖅᑕᖏᓄᑦ ᐅᑭᐅᖓ 2-ᒥ. ᐃᒪᓐᓇ,
ᓇᓗᓇᐃᕆᐊᒃᑲᓐᓂᖅᓯᒪᔭᕆᐊᖃᓕᖅᑎᓪᓗᒋᑦ

taulluaqpauhia Angiqtauninganni Naahaiyit
timiuyut atuqpagainni uvaptutigut ukiuni qaffi-
raalungni atuqpakhimayaptingni. Ukuat nutaat
maliktauyukhat ayurnarniqaqtut uvvalu ilit-
tuqhautiqaffaaqtukhaq Titirarninganni Manik-
tuutit Naunaipkutainni. Una aadjikkutarinngitaa
Tigumiaqatigiiktunut ukuanguyut manikhiuru-
tauyut piqutit, titiraqtauhimayuugaluit manik-
tuutit naunaipkutainni akiqaqhutik piqutinik
niuvirahuarnirmut, piyukhat, ukunani IFRS,
tadja titiraqtauvalirlutik Naunaipkutaanni Manik-
tuutit Naniittaakhautainni (taiyauhimavaktuu-
galuaq Nalaumanirmut Titiraq) niuvirnikkut
aadjikkuhiuqhimayuni pivikhaanni. Ukuat 
ukiutiguuqattaqhimayut niuvirniit akiqarningat
aallannguqattaqpaktut ukunannguqpaktut niuvi-
gakhatigut Naunaipkutaanni Titirattiaqhimayuni
Manikhatigut Naunaipkutaq (taiyauhimavaktuu-
galuaq Manikhiutini Naunaipkut) talvuuna 
aktuumaniqadjutigivaa Tigumiaqatigiiktunut.
Tigumiaqatigiiktut akiliqhihimagumik $100-mik
niuvrutikhamingnik manikhiutikhamingnit ukiuq
atauhiq (1) atulihaaqtillugu uvvalu kinguani
ukiuq atauhiq (1) niuvirniit akiqarnikhaqarumik
$95-mik, haffumani utuqqaup maligakhani
ukuat Manikhautikhatigut Piqutait naunainniaq-
tuq $100-taalauluni. Takukhauyuqalimaittuq
Manikhiutit Naunaipkutainni. Nutaami mali-
gakhaini Manikhiurutit Piqutainni takukhauniaq-
tuq imaatut $95 uvvalu una $5 tammaininga
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ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᑎᑎᖅᑲᖁᑎᓕᐊᖑᕙᒃᑐᑦ
ᑎᑎᖅᑲᖁᑎᓕᐊᖑᕙᒃᑐᑦ ᑕᑯᒃᓴᐅᑎᑦᓯᕙᓐᓂᐊᓕᕐᒪᑕ
ᐊᖏᓂᖅᓴᐅᔪᒥᒃ ᐊᓯᔾᔨᕆᐊᕐᓂᕆᕙᒃᑕᖏᑕ
ᑲᑎᓗᒃᑖᕐᓗᒋᑦ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᕙᒃᑐᑦ ᐅᑭᐅᖑᓚᐅᖅᑐᒥᑦ
ᐅᑭᐅᖑᓕᖅᑐᒧᑦ. ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ
ᑲᑐᔾᔨᖃᑎᒌᒋᔭᐅᔪᑦ ᐳᐃᒍᖅᑕᐃᓕᔭᕆᐊᖃᕐᐳᑦ
ᑐᓂᐅᖅᑲᕐᑕᐅᕙᓐᓂᖏᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓯᒪᔪᑦ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᑮᓇᐅᔭᖁᑎᖏᓐᓂᑦ
ᑐᖖᒐᕝᕕᖃᖅᑎᑕᐅᕙᖕᒪᑕ ᑖᒃᓯᓕᕆᓂᕐᒧᑦ
ᒪᓕᒐᖁᑎᐅᔪᓄᑦ, ᑮᓇᐅᔭᓕᕆᓂᕐᒥ ᒪᓕᒐᖁᑎᓅᖖᒋᑦᑐᖅ,
ᐊᒻᒪᓗ ᑖᒃᓯᓕᕆᓂᕐᒥ ᒪᓕᒐᖁᑎᒋᔭᐅᔪᑦ
ᑐᖖᒐᕝᕕᖃᖅᑎᑕᐅᕙᒃᖢᑎᒃ ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓕᕐᓂᐅᕙᒃᑐᓄᑦ
ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᕙᒃᑐᓄᓪᓘᓐᓃᑦ ᐲᖅᑕᐅᓯᒪᓕᕐᓂᐊᕐᖢᑎᒃ
ᓂᐅᕝᕈᑎᖃᓪᓚᑦᑖᕐᓯᒪᓂᕐᓂᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ,
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ ᐊᑭᒋᔭᐅᕙᒃᑐᑦ
ᐊᓯᔾᔨᖅᑕᐅᓯᒪᓂᖏᓅᖖᒋᑦᑐᖅ.

ᑲᓇᑕᒥ ᐃᓐᑲᒻᑖᒃᓯᓕᕆᓂᕐᒧᑦ ᒪᓕᒐᖁᑎᐅᔪᑦ
ᐅᖃᖅᓯᒪᖕᒪᑕ ᑕᒪᕐᒥᒃ ᐅᑭᐅᖃᓕᕐᓂᐊᖅᑐᑦ
21-ᓂᒃ ᑕᐃᒪᖖᒐᓂᑦ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑎᒥᖓᑦ
ᐱᒋᐊᖅᑎᑕᐅᓚᐅᖅᓯᒪᕝᕕᖓᓂᑦ, ᑕᒪᕐᒥᒃ
ᐸᐸᑕᐅᔪᑦ ᐃᓕᑕᖅᓯᓯᒪᔭᕆᐊᖃᕐᒪᑕ ᑕᐃᔭᐅᔪᓂᒃ

takukhauniaqtuq nutaami Manikhiutini Nau-
naipkutaanni. Talvuuna uvani Tigumiaqatigiiktut
manikhaqhimayait uvani ukiumi hivullirmi (1)
naunaiqhihimaniaqtuq titiqqakkut tammain-
inganik unaunngittumik kihiani tammaiqpiarniq.
Niuvrutikhaqanngittumik niuviqtauyukhami,
taamna tammaiyauhimaniq taaksiiyautikkut
ihumagiyaulluannginniaqtuq tunihinikhakkut
nunaqaqqaaqhimayunut. Talvuuna, una hivulliq-
paaq ublungani aippaani (2) ukiungani taamna
niuvigakhaq akiqarniarungnaqhivuq $110
uvvalu $15 angiglivaallirutiginiaqtaat Tigumi-
aqatigiiktut manikhaakhautainni uvani aippaani
(2) ukiungani. Talvuuna ilaa, naunaiqpaalliru-
tiqaliraluaqhutik ukuat manikhiutit naunaipku-
tait naunaiqpaallirutauniaqtut manikhiutikhanut
ukiumit ukiumuttauq aippaanut.

Nunaqaqqaaqhimayuni timiuyut piuguq-
takharinngitaat tuniqhaudjuhiat manikhat
uvanngaaqtut Tigumiaqatigiiktunit atuqtauvak-
tut taaksiiyautit malikhugit, ukuangunngittut



"ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔪᑦ ᐊᑐᕈᓐᓃᖅᑎᑕᐅᔭᕆᐊᓕᖕᓂᒃ"
ᑮᓇᐅᔭᓕᐅᕈᑎᒋᔭᒥᖕᓂᑦ ᐃᓐᑲᒻᑖᒃᓯᓕᕆᓂᕐᒥ
ᐅᑎᖅᑐᒃᓴᖁᑎᐅᓂᐊᖅᑐᓄᑦ ᐅᑭᐅᖑᔪᒥ. ᓂᐅᕕᕐᓂᕐᒥ
ᐊᑭᐅᕙᒃᑐᑦ ᓇᖕᒥᓂᖁᑎᓄᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᑦ 21-ᓂᒃ
ᐅᑭᐅᓄᑦ ᓇᓪᓕᐅᑎᓯᒪᓕᕐᕕᖓᑕ ᐊᒻᒪᓗ
ᐱᑦᓯᐊᕋᓱᒃᓯᒪᑉᓗᒋᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᔭᖏᑕ ᐅᑉᓗᖓᓂ
ᖃᐅᔨᒋᐊᖅᑕᐅᓯᒪᓕᕆᐊᖃᕐᒪᑕ ᐊᒻᒪᓗ
ᑕᑯᒃᓴᐅᑎᑕᐅᓯᒪᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᓚᐅᕐᒪᖔᑕ
ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᓚᐅᕐᒪᖔᑕᓘᓐᓃᑦ
ᑮᓇᐅᔭᓕᐅᕈᑎᐅᓚᐅᖅᑐᓄᑦ ᑎᑎᖅᑲᖁᑎᓂ.
ᑮᓇᐅᔭᑎᒍᑦ ᑕᒪᓐᓇ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓪᓚᑦᑖᖑᖖᒋᒻᒪᑦ
ᐊᓯᐅᔨᓯᒪᓕᕐᓂᐅᓇᓂᓗ, ᐸᐸᑎᑎᕕᐅᔪᑦ
ᓂᐅᕝᕈᑎᖃᖅᓯᒪᓕᕆᐊᖃᕐᑎᑕᐅᖖᒋᒻᒪᑕ ᑕᒪᐃᓂᒃ
ᐱᓕᕆᐊᒃᓴᖁᑎᒋᔭᒥᖕᓂᒃ ᐊᒻᒪᓗ ᓂᐅᕕᒃᑲᓐᓂᕈ-
ᒫᕐᓂᐊᕐᓗᒋᑦ ᒪᑐᐃᖖᒐᑎᑕᐅᓯᒪᓗᑎᒃ
ᓂᐅᕕᐊᒃᓴᖁᑎᖃᖅᑎᑦᓯᓂᐅᔪᓂ. ᑕᒪᓐᓇ
ᖃᐅᔨᔭᐅᓯᒪᖖᒋᑦᑑᑉᓗᓂ ᑮᓇᐅᔭᓕᐅᕐᓂᕐᒧᑦ
ᑎᑎᕋᕐᕕᒃᓴᐅᖕᒪᑦ ᐃᓚᐅᑎᑕᐅᓂᐊᕐᖢᓂ
ᐊᔾᔨᒌᖖᖏᓐᓂᕆᔭᐅᔪᓄᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᐅᕙᒃᑐᑦ ᐊᒻᒪᓗ
ᑖᒃᓯᓕᕆᔾᔪᑎᐅᕙᒃᑐᓂ ᐊᒻᒪᓗ ᑕᐃᒪᓕ ᐸᐸᑦᑎᕕᒃᑯᑦ
ᑮᓇᐅᔭᓕᐅᕐᓂᖏᑦ ᐊᒻᒪᓗ ᐊᑭᓕᖅᑐᐃᕙᓐᓂᖏᑦ

naahaiyit maligainni, uvvalu taaksiiyautit
maligait atuqtauvaktut manikhiutigiblugit
uvvaluunniit manikhaaqharaluangit manikhiu-
rutiginngitait niuvrutikkut piqutinik, ukuangunn-
gittumik niuvirnikkut aallannguqpaallirutainin.
Una Taaksilirinirmut Maligaryuanga Kanatami
pitquiniqaqtuq 21 ukiunit tamaat makip-
kaninganit tigumiaqatigiiktut, tamaita tigumi-
aqatigiingnit ilitariyakhariyaat una taiyauninga
“qanurinninga ihumagiyauninga”
manikhaariyamingnit taaksiliqinikkut
utiqtiffaarutaanni talvani ukiungani. 

Una aadjikkutarinngitaa niuvirnikkut akia piqutit
tigumiaqtauhimayut 21st nalliutigiyaanni ukiuni
uvvalu niuvirnikkut akiqaqtuutait talvani
ublungani naahautautigiyauyukhaq uvvalu
naunaiqhihimayukhaq manikhiutigigumikku
manikhiutiginngitkumikkuluunniit talvani
titiraqhimayukhaq naunaipkunmi. Hamna
manikhiutigiyaunngittuq uvvaluunniit
manikhiutigiyaulluanngittuq, tigumiaqatigiiktut
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ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ. ᓄᓇᕗᒻᒥ ᐸᐸᑦᑎᕕᒃᑯᑦ ᑕᒪᑐᒧᖓ
ᖃᓄᐃᓕᖓᓕᕐᓂᐅᓚᐅᖅᑐᒧᑦ ᐊᑐᓕᓚᐅᖅᓯᒪᖕᒪᑕ
ᐊᐃᐱᕆ 23, 2011-ᖑᑎᓪᓗᒍ. ᐃᓛᓗ
ᐊᑖᓂ ᖃᑉᑎᐅᒥᖏᒧᑦ ᑎᑎᕋᖅᑕᐅᓯᒪᓕᓚᐅᕐᑐᑦ
ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓂᕐᓄᑦ ᑎᑎᖅᑲᖁᑎᑉᑎᖕᓂ
$20,079,480-ᖑᓂᕋᖅᑕᐅᑉᓗᑎᒃ, ᑖᒃᓰᔭᖅᑕᐅ-
ᔪᖕᓇᕐᖢᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᕆᓚᐅᖅᑕᖏᑦ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑭᓕᐅᑕᐅᓚᐅᖅᑐᑦ 2011-ᒥ
$57,287,860-ᖑᓪᓚᕆᓚᐅᕐᒪᑕ. ᒪᓕᒐᖁᑎᐅᓕᖅᑐᑦ
ᒪᓕᒃᑕᐅᔭᕆᐊᖃᓪᓚᕆᓕᖅᑎᑕᐅᓪᓗᑎᒃ ᐃᒪᓐᓇ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑭᓖᓯᒪᖃᑦᑕᕆᐊᖃᕐᓂᖏᓄᑦ
ᑮᓇᐅᔭᓕᐅᕈᑎᒥᖕᓂᒃ ᑮᓇᐅᔭᓕᐅᖅᓯᒪᓚ-
ᐅᖖᒐᑲᓗᐊᕐᖢᑎᐊᒃᓛᑦ. ᐅᖓᑖᓄᑦ
ᐊᑭᓕᐅᑎᖃᖃᑦᑕᓕᕐᓂᐅᔪᑦ ᐊᖏᕈᑕᐅᓯᒪᑉᓗᑎᒃ
ᐊᑭᓕᐅᑕᐅᕙᒃᑐᑦ ᖁᑦᓯᖕᓂᖃᖅᖢᑎᒃ 4 ᐳᕐᓴᓐᑎᒥᒃ,
$21,026,600-ᓂᒃ, ᐊᑐᖅᑕᐅᓚᐅᕐᒪᑕ
ᐊᑭᓕᐅᑕᐅᓂᐊᕐᖢᑎᒃ ᐃᓚᖓᓂᒃ ᑭᖑᕙᖅᓯᒪᑉᓗᑎᒃ
ᓄᓇᕗᑦ ᑐᖖᒐᕝᕕᒃᑯᑦ ᑎᒥᖓᑦᑕ ᑮᓇᐅᔭᖁᑎᒃᓴᒥᖕᓂᒃ
ᐊᑐᖅᑐᐊᕈᑎᒋᓚᐅᖅᑕᖏᓐᓄᑦ. ᑲᑎᓪᖢᒋᑦ
ᐃᓚᖏᔭᐅᖃᑕᐅᔪᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᒥᖕᓂᒃ
ᐊᑐᖅᑐᐊᓚᐅᕐᓂᖏᑦ ᐅᑭᐅᑉ ᓄᖖᒍᐊᓂ
$88.0-ᒥᓕᐊᓐᑖᓚᐅᓚᐅᖅᓯᒪᕗᑦ (2010-ᒥᓕ
$109.9-ᒥᓕᐊᓐᑖᓚᐅᓚᐅᖅᑎᓪᓗᒋᑦ).

100%-mik niuvrutigilugu pinngitkaluarlugu
naunaipkutini talvalu niuviffaarlugu niuviqtau-
nahualirmikpata. Hamna ilitturiyauhimaittumik
maniliurnikkut naunaipkutaa ilanganiinniaqtuq
aadjikkiinnginninga naahaiyini taaksiliqinirmullu
uvvalu maniliurutaa tigumiaqatigiiktut uvvalu
tuniyauvangningat nunaqaqqaaqtunut.
Nunavunmi Tigumiaqatigiiktut hamna pivigihi-
mayaat April 23, 2011-mi. Ataaniittumik 
naahautiqaraluaqhuni uvani Naunaipkutaani
Manikhiurutivaallirnimut manikhiurutaat atu-
gaqautigiyaat $20,079,480, una taaksiiyautaat
manikhiurutigiyaat Tigumiaqatigiiktut 2011-mi
nakuatut manikhautigiyaat $57,287,860. Una
maligaanni uqaqhimayuq Tigumiaqatigiiktut ak-
iliqhihimayut manikhiurutini pihimanngittumik
uqaqhimayuq. Una tunihilluarutaat angiq-
tauhimabluni akiliqhiniqaqtuq 4%-mik,
$21,026,600, atuqtauhimayuq atugariyaannik
NTI-kut akituyutigut atuqhimayainnik. 
Atauttimuuqtut nunaqaqqaaqtut akituyunik 
atugariyaat ukiup nunguanni unauyuq 
$88.9 million (2010 $109.9 million).



ᐋᖅᑭᒃᓱᖅᓯᒪᑦᓯᐊᕐᑑᑉᓗᑎᒃ ᐱᓕᕆᐊᒃᓴᐅᔪᑦ
ᑐᕌᖓᑎᑕᐅᕙᖕᒪᑕ ᒪᕐᕈᐃᖑᔪᓂᑦ ᐱᔭᐅᓯᒪᔪᓄᑦ:
ᑮᓇᐅᔭᖁᑎᓕᒫᖑᔪᓂᒃ ᐅᔾᔨᕈᓱᑦᓯᐊᕋᓱᖕᓂᕐᒥᒃ
(ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ ᐱᕈᖅᑎᑦᓯᔪᖕᓇᖅᑎᑦᓯᓯᒪᑉᓗᑎᒃ)
ᐊᒻᒪᓗ ᑮᓇᐅᔭᖁᑎᓕᒫᓂᒃ ᐸᐸᑦᓯᓇᓱᒃᐸᖕᓂᕐᓂᒃ
(ᐊᓯᐅᔨᑦᑕᐃᓕᕙᒃᖢᑎᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ
ᑮᓇᐅᔭᖖᒍᖅᑎᑕᐅᔪᖕᓇᖅᑐᓂᒃ). ᓇᖕᒥᓂᖁᑎᐅᔪᑦ
ᐱᕈᕈᑎᖃᖅᐸᖕᒪᑕ ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᓂᑦ ᐊᒻᒪᓗ
ᐊᒥᐊᒃᑯᖁᑎᓂᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᓂᑦ ᐊᒻᒪᓗ
ᐊᑭᑦᑐᖅᐸᓪᓕᐊᔾᔪᑎᐅᔪᓂᑦ ᒥᐊᓂᕆᔭᐅᓯᒪᔪᖁᑎᓂ.
ᑕᐃᒪᓗᓕ, ᑮᓇᐅᔭᖁᑎᓂᒃ ᐊᓯᐅᔨᓯᒪᓕᖅᑕᐃᓕᒪ-
ᕙᒐᔭᕋᕕᑦ ᐊᑐᕐᓗᒋᑦ ᐃᓚᖏᑦ ᐱᓕᕆᐊᖃᕈᑎᒃᓴᕐᓂᑦ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓯᒪᔪᓂᑦ ᐊᓯᔾᔨᖅᑕᐅᓯᒪᓕᕈᓐᓇᖖᒋᓪᖢᑎᒃ
ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓄᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓂᖃᖅᐸᒃᑎᓪᓗᒍ
ᐸᐸᑦᓯᒍᕕᑦ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᐃᓱᓕᕝᕕᒃᓴᖏᑦ ᑎᑭᓪᓗᒍ
ᐅᑎᕐᕕᐅᓕᕋᔭᕋᕕᑦ ᐊᑭᑐᓂᖅᐸᐅᔪᓂᒃ ᓇᖕᒥᓂᖃᐅᑎᓂᑦ
ᖃᓄᐃᑦᑑᓕᖅᓯᒪᒐᓗᐊᖅᐸᑕ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᒥ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓕᖅᐸᒃᑕᖏᑦ ᖃᖓᑐᐃᓐᓇᖅ.
ᓇᓕᖅᑲᐅᑎᑦᓯᓯᒪᒋᐊᖅᐸᖕᓂᖅ ᐱᓕᕆᐊᖃᐅᓯᒃᓴᐅᔪᓂᒃ
ᓈᒻᒪᒋᓂᖅᐹᕆᔭᖓᒍᑦ ᐱᓯᒪᓕᕆᐊᖃᖅᑕᖏᑦ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔫᑉ ᑐᕌᕐᕕᐅᓇᓱᓕᖅᐸᖕᒪᑦ
ᓇᖕᒥᓂᖁᑎᓂᒃ ᓴᓂᕐᕙᐃᓯᒪᓕᖅᐸᖕᓂᕐᒥ. ᐸᐸᑦᑎᕕᒃᑯᑦ
ᑕᑯᒃᓴᕈᖅᓯᒪᓗᐊᕋᓱᖖᒋᓪᖢᑎᒃ ᑐᕌᕐᕕᒃᓴᖃᕋᓱᐊᖅᐸᖕᒪᑕ
ᐊᑐᖅᐸᒃᖢᑎᒃᓗ ᐱᓕᕆᐊᖃᕈᑎᒃᓴᐅᔪᓂᒃ
ᒥᐊᓂᖅᓯᔾᔪᑕᐅᔪᖕᓇᕐᓂᐊᕐᖢᑎᒃ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓃᑦ ᑲᑕᒃᐸᓪᓕᐊᓕᕋᓗᐊᖅᑎᓪᓗᒋᑦ
ᕿᓂᕐᓂᕐᒥᖕᓂ ᒥᒃᓯᖃᑦᓯᐊᖅᑐᑎᒍᑦ
ᐅᔾᔨᕈᓱᓕᕈᑕᐅᔪᖕᓇᖅᑐᓂᒃ. ᑕᐃᒪᓗᓕ,
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᑦ ᓴᖖᒋᔫᑦᓯᐊᖅᑎᓪᓗᒋᑦ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᔾᔨᓪᓗᐊᖏᓂᒃ ᓇᓗᓇᐃᒃᑯᑕᐅᔪᓂᒃ
ᐱᓕᕆᐊᖃᕐᓂᖃᖖᒋᑐᐃᓐᓇᕆᐊᖃᖅᐳᑦ ᑭᓯᐊᓂᓗ
ᒥᑭᓂᖅᓴᐅᔪᒥᒃ ᐊᓯᐅᔨᓯᒪᓕᕋᔭᕆᓪᓗᑎᒃ
ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᐅᔪᑦ ᓴᖖᒌᓕᖅᓯᒪᓂᖃᓕᖅᑎᓪᓗᒋᑦ.

ᐊᑐᓂ ᑖᒃᑯᐊ ᐱᓕᕆᐊᖑᔪᑦ ᐃᓗᐊᓂᑦ ᑕᐃᒪᓕ
ᐊᓯᐊᒎᖅᑎᓯᒪᓕᕆᐊᖃᕋᔭᖅᐸᑎᑦ ᐊᔾᔨᒌᖖᒋᐅᕐᖢᑎᒃ
ᐱᓕᕆᐊᖑᓕᖅᓯᒪᓂᐅᔪᓂᑦ ᐊᒻᒪᓗ ᖃᓄᐃᑦᑐᑎᒍᑦ
ᐱᓕᕆᔾᔪᓯᕆᔭᐅᕙᒃᑐᓂᑦ. ᐸᐸᑦᑎᕕᒃᑯᑦ ᓇᖕᒥᓂᖅ
ᐱᓕᕆᐊᒃᓴᕆᔭᒥᖕᓂᒃ ᐊᕕᒃᑐᐃᓯᒪᓕᖅᑎᑦᓯᕙᒃᐳᑦ
ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᓂᒃ ᐊᒻᒪᓗ ᐱᓕᕆᐊᖑᕙᒃᖢᑎᒃ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᓕᕆᓂᕐᒥ ᐊᐅᓚᑦᓯᔨᐅᔪᒥᑦ
ᐊᒻᒪᓗ ᐸᐸᑕᐅᓂᖃᖅᑐᑦ ᐊᑐᓂ ᓇᖕᒥᓂᖁᑎᐅᔪᑦ
ᓇᓗᓇᐃᖅᑕᐅᓯᒪᓂᖏᑦᑎᒍᑦ ᐊᒻᒪᓗ ᑎᒍᒥᐊᖅᑕᐅᓯᒪᔪᑦ
ᐊᑐᓂ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᓂᕐᒧᑦ ᐊᐅᓚᑦᓯᔨᒋᔭᐅᔪᒥᑦ
ᐊᒥᓲᓂᖅᓴᐅᕙᒋᐊᖃᕐᖢᑎᒃ ᒥᑭᓐᓂᖅᓴᐅᓗᑎᒃᓘᓐᓃᑦ
2 ᐳᕐᓴᓐᑎᖓᑕ ᑐᕌᕐᕕᐅᓇᓱᒃᖢᑎᒃ ᓇᖕᒥᓂᖁᑎᖃᕐᓂᐅ-
ᔪᓂᑦ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᐱᓕᕆᐊᒃᓴᓂᑦ. ᑕᐃᒪᓐᓇ
ᐱᓕᕆᐊᖃᕐᓂᐅᕙᒃᑐᑦ ᖃᐅᔨᒋᐊᖅᑕᐅᓇᓱᓕᖅᓯᒪᕗᑦ
ᐊᒻᒪᓗ ᐊᓯᔾᔨᖅᑕᐅᓯᒪᓕᑐᐃᓐᓇᕆᐊᖃᖅᖢᑎᒃ 2012-ᒥ.

Nakuatuuqhimayuq naunaipkut ihumagilluaq-
taat malruk pivikharnianik: akituyutigut angiq-
tauhimayut (angiglipkaiyungnaqtut piqutinik)
uvvalu akituyutigut hapummidjutikhat (piqutit
akiinik tammainahuanngillutik). Piqutikhi
angiglipkainginnarialgit manikhiurutikkut 
avvaqharnikkullu uvvalu hunavaluit akittuqpal-
lianingannik niuvrutikhakkut. Aippaaniktauq,
maningnik tammainianngittuhi naunaipkutaqhi
manikhiurutigilugu naunaittumik angiglivalliap-
karlugu niuvirnikhakkut akittuqpaalliriangani.
Nalaumaninga ukuak malruk pinahuarningak
nakuatut atuqtauyungnaqtuk piqutinik
pinahuarningannik. Tigumiaqatigiiktut tau-
tuqquunginnaqtaat uvvalu aturahurritpakhutik
nakuatuurningannik manikhiuqtut niuvrutikhat
akikhivalliagaluaqhutik ilaa angirnikhakkut
qiniqhiavakhutik. Talvuunattauq, niuvrutikhat
hakugigaangata Tigumiaqatigiiktut aadjikkuhiu-
rungnanngitaat quulliriingniat havauhikhakkut
talva kihimi akikhivaallirungnaqtuq niuvrutikhat
hakugiiraangata.  

Ukunangni malruuyungni pivianni ihumaqhuq-
tukhauyutit qanurli aturutikhaannik 
atuuhikhaanniglu. Tigumiaqatigiiktut 
naunaipkutimingni ahivaihimayut piqutikkut
uvvalu maniliurnikkut aulaningannik uvvalu
tigumiaqtauhimayut atuni piqutingni uvvalu
atuni manikhiurutit aulaninga unauyukhaq
ilavaallirniq uvvaluunniit ungavainiq 2%-mik
tikittumayamingnut tamaat naunaipkutainni.
Hamna tadja qimilruuqtauhimayuq aallannguq-
pallianiarungnaqhivuq 2012-mi.
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ᐱᓕᕆᐊᒃᓴᐃᑦ ᒪᓕᒃᖢᒋᑦ 
ᓇᖕᒥᓂᖃᐅᑎᐅᔪᓄᑦ ᐃᓕᐅᖅᑲᒐᐅᓯᒪᔪᑦ
Naunaipkutat Piqutikkuuqhugit

ᓇᖕᒥᓂᖃᐅᑎᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᑦ 
ᓴᓇᕝᕕᐅᑉᓗᑎᒃ ᑎᒥᒋᔭᐅᔪᓂᑦ
Manikhiutit Havagviuyutigut

2% – ᐊᓯᖏᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
Himmautikkut maniliurniq

21% – ᑲᓇᑕᒥᐅᑦ ᕿᑲᖅᑎᑕᖏᑦ
Kanatami Maniliuffaarniq

4%  – ᐱᐅᓯᒋᐊᖅᑎᓯᒪᔪᑦ ᕿᑲᖅᑎᑕᐅᔪᓄᑦ ᐱᓕᕆᐊᑦ
Maniliuffaarnikkut Piviat

33% – ᑲᓇᑕᒥᐅᑦ ᓇᓕᖅᑲᖁᑎᖏᑦ
Kanatami Pivaallirniq

38% – ᐊᓯᖏᓂ ᓄᓇᕐᔪᐊᓂ ᓇᓕᖅᑲᖁᑎᐅᔪᑦ
Ahinit Pivaallirniq

2% – ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓪᓚᑦᑖᑦ ᓇᓕᖅᑲᖏᑦ
Maniinnait uvvalu aadjikkutariyaat

5% – ᓂᐅᕕᐊᒃᓴᓕᐊᖑᓯᒪᔪᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓪᓗ 
Niuviqtittiniq Niuvvaaviillu

4% – ᓱᑉᓗᐊᓗᐃᑦ, ᐱᓕᕆᔾᔪᑎᑦ ᐊᒻᒪᓗ ᐊᕙᑎᓕᕆᔨᑦ 
Tuqhudjuqiniq, Qulliliriyit Avatiliriyillu

9% – ᑮᓇᐅᔭᖁᑎᒃᓴᑦ
Ikayurutit

11% – ᑮᓇᐅᔭᓕᕆᓂᕐᒧᑦ ᐊᒻᒪᓗ ᑲᑎᖅᓱᐊᖑᓯᒪᔪᓕᕆᓂᕐᒧᑦ
Maniliqiyit Havagviuyullu

2% – ᓴᓇᕝᕕᐅᔪᓂᑦ ᓴᓇᐅᒐᓕᐊᖑᕙᒃᑐᑦ 
Hananikkut Piqutit

3% – ᐃᖏᕐᕋᐅᑎᓕᕆᔨᑦ ᐊᒻᒪᓗ ᐊᕙᑎᓕᕆᔨᒃᑯᑦ 
Ingilranikkut Avatiliriyillu

5% – ᑐᓴᐅᒪᖃᑦᑕᐅᑎᓕᕆᔨᑦ ᑐᓴᒐᒃᓴᓕᕆᔨᓪᓗ
Tuhaqtittiniq Qunniaqtullu

52% – ᐊᓯᖏᓐᓂ ᓄᓇᕐᔪᐊᖑᔪᓂ ᑎᒍᒥᐊᖅᑕᐅᔪᑦ 
Ahinit Manikhat

7% – ᑲᑎᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᐃᑦ 
Katitiqhimayut Maniit

1% – ᐊᓯᖏᑦ
Ahiit

1% – ᐃᒃᓗᕐᔪᐊᒃᓴᓂᒃ ᐊᒻᒪ ᐱᓕᕆᖑᑲᐃᓐᓇᖅᑐᓂᒃ 
Igluqutikhatigullu uvvalu Hanavalliadjutaillu

2%

38%

4%

33%

2%

21%

1%
7%

1%

5%
2%

9%

5%

52%

3%

11%

4%
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Aviktugutingit Phihmayut Naunaitkutait



ᕿᑐᕐᖏᐅᖅᑎᑦᓯᓂᕐᒥ ᐊᐅᓚᑦᓯᔨᐅᔪᑉ ᐱᓕᕆᐊᒃᓴᖏᑦ
Naunaipkutat Maniliurnikkut Aulapkainia

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᑐᓂᓯᔨᐅᔪᓂᑦ 
Manikhaliuqhimayunit

N U N A V U T  T R U S T  2 0 1 1 | P 5 5

58% – ᐱᔅᓇᓯᐅᔪᓂ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ 
Havagviuyut Manikhaliurnia

1% – ᓄᓇᓕᐅᔪᒥ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ
Hamalatkutigut Manikhaliurnia

21% – ᐳᕌᕕᓐᓯᐅᔪᓂ ᐊᒻᒪᓗ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔾᔪᑎᓖᑦ
Nunat Aviktuqhimayut Angiqtauhimayullu

20% – ᑲᓇᑕᒥ ᐊᒻᒪᓗ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔾᔪᑎᓖᑦ
Kanatami Angiqtauhimayullu

12% – ᔮᕆᓗᐃᔅᑭ-ᕗᕇᓱᕐ 
Jarislowsky Fraser

8% – ᓕᐊᑦᑯ ᐳᕋᓲ 
Letko Brosseau

12% – ᑐᐊᕼᐅᕐᑎ ᐊᒻᒪᓗ ᐱᓕᕆᐊᖃᖃᑎᖏᑦ
Doherty and Associates - Pivaallirniq

1% – ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔪᑦ ᐊᒥᐊᕆᑲᒥᐅᑦ ᓇᓕᖅᑲᖁᑎᖏᑦ 
Indexed US Pivaallirniq

4% – ᕕᐊᔾ ᑮᓇᐅᔭᖁᑎᓕᒫᓂᒃ ᐊᐅᓚᑦᓯᔨᖏᑦ
Wedge Akituyutigut Aulapkainiq

12% – ᐳᕌᓐᑎᔅ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᓪᓗᑎᒃ ᐱᓕᕆᐊᖃᖅᑎᖏᑦ 
Brandes Manikhiurnikkut Ilagiit

16% – ᕗᐊᓪᑐᕐ ᓯᑳᑦ
Walter Scott

6% – WHV-ᑯᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᐊᐅᓚᑦᓯᔨᖏᑦ
WHV Maniliurnikkut Aulapkainiq

11% – ᑐᐊᕼᐅᕐᑎ ᐊᒻᒪᓗ ᐱᓕᕆᐊᖃᖃᑎᖏᑦ – ᕿᑲᖅᑎᑕᐅᔪᑦ
Doherty and Associates - Manikhiutit

11% – ᐱᐅᑎᐊᓪ ᑯᑦᒪᓐ
Beutel Goodman

4% – TD-ᑯᑦ ᓇᖕᒥᓂᖃᐅᑎᓂᒃ ᐊᐅᓚᑦᓯᔨᖏᑦ
TD Piqutini Aulapkainiq

1% – ᐳᕈᒃᕕᐊᓪᑦ ᐊᒥᐊᕆᑲᔅ ᐋᖅᑭᐅᒪᓂᖏᓂ ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑦᓯᔨᐅᕙᒃᑐᑦ
Brookfield Americas Ihuarutikhani Maniutait

1% – ᓚᓯᐊᓪ CIG III-ᑯᑦ
LaSalle CIG III

20%

21%

1%

58%

1%
1%

6%

11%

12%

1%

8%

11%

4%

16%

4%

12%

12%
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ᓯᕗᓂᕐᒥ ᓂᕆᐅᒋᔭᐅᔪᑦ
Hivumuuqpallianiq
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ᑕᒪᕐᒥᒃ ᓱᓇᑐᐃᓐᓇᐃᑦ ᓯᓚᕐᔪᐊᓕᒫᒥ
ᑕᑯᒃᓴᕈᖃᑦᑕᓕᖅᑐᓂᑦ ᑕᐅᑐᖅᑰᓕᕈᑎᖃᕈᓐᓇᕋᑉᑕ
ᐅᑭᐅᕆᓂᐊᖅᑕᑉᑎᖕᓂ ᐅᖓᑎᖓᓄᓪᓘᑐᐃᓐᓇᕆ-
ᐊᖃᖅᑐᒥ ᓇᖕᒥᓂᖅ ᓲᕐᓗ ᐅᒥᐊᖑᒐᑉᑕ
ᑎᖏᓪᕋᐅᑕᖃᖖᒋᑦᑑᑉᓗᑕ, ᑕᕆᐅᑐᐃᓐᓇᒥ
ᐳᒃᑕᓛᑐᐃᓐᓇᖅᑐᑎᑐᑦ, ᐊᓄᕆᖃᓕᕐᕕᒃᓴᖓᓂᒃ
ᓯᕗᒻᒧᒋᐊᕈᑎᒋᔪᓐᓇᖅᑕᑉᑎᖕᓂᒃ ᐅᑕᖅᑭᐅᑐᐃᓐᓇᖅᖢᑕ.
ᑕᕆᐅᕐᔪᐊᑉ ᐊᑭᐊᓂ, ᐃᓚᖏᑦ ᖁᑦᑎᓗᐊᖖᒋᑦᑐᑎᒍᑦ
ᖃᐅᔨᒋᐊᕈᑎᐅᕙᒃᑐᑎᒍᑦ ᐱᓕᕆᐊᖃᕆᐊᖅᓯᒪᓕᕐᒪᑕ
ᑭᓯᐊᓂᓗ ᒍᕇᔅᒥᐅᓂᑦ ᐊᖏᒡᓕᕙᓪᓕᐊᑎᑦᓰᓐᓇᕐᖢᑎᒃ
ᐊᑮᑦᑐᖁᑎᒋᔭᒥᖕᓂᒃ ᐊᒻᒪᓗ ᓯᐲᓐᒥᐅᑦ ᕿᓂᓕᖅᑰᔨ-
ᓯᒪᓪᓗᑎᒃ ᑮᓇᐅᔭᒃᑯᕝᓕᕆᔨᒥᖕᓂᑦ ᐃᑲᔪᖅᑕᐅᓯᒪ-
ᓕᕈᒪᓂᕐᒧᑦ. ᐊᒥᐊᕆᑲᒥᐅᓂ, ᑕᑯᒃᓴᐅᓕᖅᓯᒪᑉᓗᑎᒃᓕ
ᒥᑭᑦᑐᒻᒪᕆᑯᓘᒐᓗᐊᒥᒃ ᐱᕈᖅᐸᓪᓕᐊᓂᖃᓕᕐᒪᑕ
ᑭᓯᐊᓂᓗ ᐃᖅᑲᓇᐃᔮᖃᖖᖏᑦᑐᑦ ᓱᓕ
ᖁᑦᓰᓐᓇᖅᑑᓪᓗᑎᒃ ᖁᓛᓃᓪᖢᑎᒃ 7 ᐳᕐᓴᓐᑎᒥᑦ.
ᑲᓇᑕᒥᐅᑉ ᓄᓇᕐᔪᐊᖓᓂ, ᑲᓇᑕᒥ ᑭᒡᒐᖅᑐᐃᔨᕐᔪᐊᖅ
ᑮᓇᐅᔭᒃᑯᕝᕕᖕᓄᑦ ᓇᓗᓇᐃᖅᓯᓯᒪᓕᓚᐅᕐᒪᑦ
ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ
ᖁᒡᕙᓯᒃᓯᒋᐊᕐᓂᐊᕋᓱᒋᖖᒋᓪᖢᓂᒋᑦ 2014 ᐅᑭᐅᖓᑕ
ᒥᒃᓵᓂ. ᐃᒪᓐᓇᐃᖅᑰᔨᓕᖅᓯᒪᕗᖅ, ᑕᐃᒪᓕ, ᓱᓕ
ᑲᔪᓯᓯᒪᓂᐊᕐᒪᑕ ᖃᓄᐃᓕᖓᓕᖅᓯᒪᓂᐅᔪᑦ:
ᐊᑦᓯᒃᑑᖏᓐᓇᐅᔭᕐᓗᑎᒃ ᐃᓚᒋᐊᕈᑎᐅᕙᒃᑐᑦ
ᖁᑦᓯᖕᓂᕆᔭᖏᑦ, ᐊᓯᔾᔨᖅᓴᕋᐃᑦᑑᑉᓗᑎᒃ
ᓇᓕᖅᑲᖁᑎᐅᔪᓄᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᕐᓂ,
ᐱᑕᖃᕐᓂᖅᐸᓪᓗ ᑭᓯᐊᓂ, ᑮᓇᐅᔭᖁᑎᑎᒍᑦ
ᐱᕈᖅᐸᓪᓕᐊᓕᕐᓂᐅᔪᓂ.

ᓯᕗᓂᑉᑎᖕᓂ ᐅᑭᐅᖑᓂᐊᖅᑐᓂ, ᑕᑯᖃᑦᑕᓕᕐᓂᐊᖅᑐᒍᑦ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᕆᓯᒪᔭᖏᑦᓂᑦ
ᓴᖅᑭᑎᑦᓯᖃᑦᑕᓕᕐᓂᐊᕐᒪᑕ ᐊᑭᑐᔫᑎᐅᑉᓗᑎᒃ
ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᓄᑦ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᖃᑦᑕᕐᕕᒋ-
ᓚᐅᒐᐃᓐᓂᑦ ᐊᒻᒪᓗ ᐋᖅᑭᐅᒪᑎᑕᐅᑉᓗᑎᒃ
ᑮᓇᐅᔭᖁᑎᑖᕐᕕᐅᕙᒃᑐᓂᑦ ᐱᑕᖃᓕᕐᕕᐅᓂᐊᕐᓂᖏᓐᓂᒃ
ᐋᖅᑭᒃᑕᐅᓯᒪᓕᖅᐸᑕ ᑕᑯᒃᓴᐅᓪᓚᕆᒃᑐᑎᒍᑦ ᑮᓇᐅᔭᐃᑦ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᓚᐅᕐᓂᖏᓐᓂᑦ ᓇᖕᒥᓂᖁᑎᐅᔪᓂᑦ
ᐊᒻᒪᓗ ᐱᓕᕆᐊᖑᑲᐃᓐᓇᖅᑐᓂᑦ. ᐃᒡᓗᕐᔪᐊᒃᓴᓂᒃ
ᓴᓇᕙᓪᓕᐊᓂᐅᕙᒃᑐᑦ ᐊᒻᒪᓗ ᐱᕙᓪᓕᐊᑎᑦᓯᓂᐅᕙᒃᑐᑦ
ᑕᒪᒃᑯᓇᖖᒐᑦ ᐱᓕᕆᐊᖑᑲᐃᓐᓇᖅᑐᓂᑦ ᓱᓕ
ᐊᑐᓂ ᑮᓇᐅᔭᖁᑎᒋᔭᒥᒃᑎᒍᑦ ᐊᒻᒪᓗ ᐊᓯᖏᑎᒍᑦ
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᕝᕕᐅᔪᑦ ᑕᑯᒃᓴᕈᖅᑎᑦᓯᓯᒪᓕᖖᒋᒃᑲ-
ᓗᐊᖅᑎᓪᓗᒋᑦ ᓈᒻᒪᒃᑐᒥᒃ ᑮᓇᐅᔭᓕᐅᕐᕕᐅᓕᖅᓯᒪᓂᖏᓐᓄᑦ
ᐊᑭᓕᐅᑕᐅᔪᓐᓇᕋᔭᖅᖢᑎᒃ ᐊᐅᓚᑦᓯᓂᖃᕐᓂᕐᒥ
ᐊᑭᒋᔭᐅᕙᒃᑐᓄᑦ, ᑎᑭᑉᐸᓪᓕᐊᓕᕋᑉᑕ ᓇᓕᖅᑲᕆᔭᖓᑎᒍᑦ
ᑕᑯᒃᓴᕈᖅᑎᑦᓯᓯᒪᓕᕐᓂᒃᓴᒧᑦ.

ᑕᐃᑉᓱᒪᓂ 2009-ᖑᑎᓪᓗᒍ ᐊᒥᓲᖖᒋᒻᒪᕆᒃᑐᑦ
ᑮᓇᐅᔭᖁᑎᓂᒃ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᐅᔪᑦ
ᐅᒃᐱᕆᔭᖃᓚᐅᕐᒪᑕ ᐃᓚᒋᐊᕈᑎᓄᑦ ᖁᑦᓯᖕᓂᕆᔭᐅᔪᑦ
ᐊᑦᓯᒃᑑᖏᓐᓇᕈᒫᕐᓂᖏᓐᓂᒃ ᐊᑯᓂᐊᓗᒃ.
ᐱᓕᕆᐊᒃᓴᖁᑎᒋᔭᕗᑦ ᐃᓕᓯᒪᓕᕆᐊᓚᐅᖅᓯᒪᒐᑉᑎᒍ

Nunaryuami takunnautigiyaqqut uvaptingnut
ukiukhami malrungniluunniit ukiunik imaatut
qayatut titqaliktutut aullaaqtugut anuriqanngit-
tutut, malliuqtutut ittumik piyuq, anuqqimik
utaqqiuqhuta hivumuuqpalliadjutikhaptingnit.
Taryup akiani Europe-mi, inuuhiqtigut uuktuu-
tiqaqtut talva kihimi Greece huli tajda atukkatik
angiglivallianginnaqtuq uvvalu Spain maniliuru-
timingnittauq atukkamingnit ikayuutiqarumani-
aqtutut ittut. Amialikat nunaanni,
angiglivalliayutut ittut talva kihimi havaaqann-
gittut 7%-miuyut huli. Kanata-mi, Ataniryuaq
uvani Maniliqiyuni Kanatami niriukturuuq
takunnaqhiluni maniit angiglilirutait angiglivalli-
adjutikhait 2014 atulihaaqtumi. Immaqaak 
illuni, talvuuna, takuvallianiaqtugut aadjikku-
taani: akituvallaanngittut manikhiurutit,
manikhiurutikhat aallannguqpallianginni
mikiyumiglu, immaqaak, nakuuniqhatigut
angiglivallianginnik.



ᑕᒪᒃᑯᓇᖖᒐᑦ ᐊᒃᑐᖅᑕᐅᓯᒪᓂᕆᓇᔭᖅᑕᕗᑦ
ᑭᒡᓕᖃᓕᖅᑎᑕᐅᓯᒪᖁᓪᓗᒋᑦ ᐃᓚᒋᐊᕈᑎᑦ
ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᖁᒡᕙᓯᒃᓯᒋᐊᖅᓯᒪᓕᖅᐸᑕ
ᒥᑭᒃᓕᒋᐊᖅᑎᓯᒪᑉᓗᑎᒍᑦ ᓴᓂᕐᕙᐃᓯᒪᕙᖕᓂᑉᑎᖕᓂ
ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᓄᑦ.
ᐃᓛᓗ ᓱᓕ ᑕᑯᓚᐅᖖᒋᑲᓗᐊᖅᑎᓪᓗᑕ ᖃᓄᑎᒋ
ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᓂᑦ ᐊᒃᑐᖅᑕᐅᓯᒪᒻᒪᖔᑕ
"ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪ"
ᖁᑦᓯᖕᓂᕆᔭᖏᓂ, "ᐱᔾᔪᑎᐅᓪᓗᑎᒃ ᓯᕗᕐᒐᓂ
ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᑦ" ᖁᑦᓯᖕᓂᕆᔭᖏᑦ
ᐃᓚᖃᖅᑎᓪᓗᒋᑦ ᓂᕿᒃᓴᓂᒃ ᐊᒻᒪᓗ ᐅᖅᓱᐊᓗᒃᓴᓂᒃ
ᓇᓗᓇᐃᖅᓯᓯᒪᓕᕐᒪᑕ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᓂᑦ
ᓂᐅᕕᐊᒃᓴᐃᑦ ᑕᐃᒪᓐᓇᐃᓕᖓᓕᖅᑎᑕᐅᓂᖏᓐᓂᑦ.
ᐃᓚᒋᐊᕈᑎᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᖁᒡᕙᓯᒃᓯᕙᓪᓕᐊᓕᕌᖓᑕ
ᐊᒻᒪᓗ ᑲᑎᓗᒃᑖᕐᖢᒋᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓃᑦ
ᖁᑦᓯᖕᓂᕆᔭᖏᑦ ᖁᒡᕙᓯᒃᓯᕙᓪᓕᐊᓕᕌᖓᑕ,
ᐃᓱᒪᒐᑉᑕ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᖁᑎᒋᔭᖏᑦᑕᐅᖅ
ᐃᓂᒃᓴᕆᔭᒥᖕᓄᑦ ᐃᓕᔭᐅᓯᒪᑦᓯᐊᕐᓂᖏᓐᓄᑦ
ᐃᑲᔪᖅᑕᐅᓯᒪᓕᕐᓂᐊᕐᖢᑎᒃ ᑕᒪᒃᑯᓇᖖᒐᑦ
ᐊᒃᑐᐃᓯᒪᓕᕐᕕᐅᕙᒃᑐᓂᑦ. ᐱᓕᕆᐊᒃᓴᖁᑎᒋᔭᕗᑦ
ᑲᔪᓯᓗᑎᒃ ᑕᑯᒃᓴᐅᑎᑦᓯᓯᒪᓂᐊᕐᒪᑕ
ᖁᑦᓯᖕᓂᖅᓴᐅᓕᖅᓯᒪᓂᖏᓐᓂᒃ

Ukiuni qaiyukhani, takuniaqtaqqut tuniqhidjutait
Tigumiaqatigiiktut manikhiurutinik igluqutikha-
tigullu takuvallianiaqtut nanminiqutikkullu
havaakhatigullu. Hanavalliadjutaillu pivalliadju-
taillu hapkuat havaakhatigut nutqaqhimaittumik
manikhiurutigivagait uvvalu tadja huli manikhi-
urutigihimaittumik auladjutikhatigut, tikitpalli-
ayait taamna nalaumanikhaa.   

Amigaitpallaanngittut manikhiurnirmut uvani
2009-mi tahapkuat maningnut manikhiurutit
angiglivallaalimainnahugiyaat talvani.
Kigliqarahurritaqqut ayuqhautiginiaqtakhaat
manikhiurutit qulvaqpallaaqqata ikigli-
nahuaqhugu manikhiutikhat. Takuhimanngitil-
lugu tadja ayuqharutit hunavalungnit
akittuutiginiannik uvani “akittuutiginiat 
hunanigliqaak” akilirutikhaatigut, una “uqau-
taulluaqtuq akittuutigiyaat” akilirutikhaatigut
hapkunatigut niqillu uqhuryuaqtuutikhaitigullu
takunnautigiyaat hunavaluit akittuqpallianingan-
nik. Manikhiurutikhat qulvaqpallialirmikpata
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ᓴᓂᕐᕙᐃᕝᕕᐅᕙᓐᓂᖏᓐᓂᒃ ᓇᓕᖅᑲᖁᑎᐅᔪᓄᑦ ᐊᒻᒪᓗ
ᐊᓯᖏᑎᒍᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᕝᕕᐅᔪᓄᑦ ᑕᐃᒪᓗᓕᑉᑕᐅᖅ
ᐋᖅᑭᒃᑕᐅᕙᒌᖅᓯᒪᑉᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᔪᓂᑦ
ᒥᐊᓂᕆᔭᐅᕙᒌᖅᓯᒪᔪᓂ ᐱᔾᔪᑎᒋᑉᓗᒍ
ᓇᖕᒥᓂᖁᑎᒋᔭᐅᔪᓂᑦ ᑎᒍᒥᐊᖅᑕᐅᔪᓂᑦ ᓈᒻᒪᒃᑐᓂᒃ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᐅᑎᕐᕕᐅᖃᑦᑕᕐᓂᖏᑕ,
ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᓕᖅᑳᕐᑎᓪᓗᒋᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᑦ
ᓂᐅᕕᐊᒃᓴᐃᑦ, ᒪᕐᕈᐃᓕᖓᔪᑎᒍᑦ
ᑐᕌᕐᕕᒋᓇᓱᐊᖅᑕᑉᑎᖕᓄᑦ ᑎᑭᓯᒪᓕᕆᐊᖅᐸᒃᑎᓪᓗᑕ
ᐊᒻᒪᓗ ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᓪᓗᐊᕆᓇᔭᖅᑕᖏᓂᒃ
ᓇᖕᒥᓂᖁᑎᐅᔪᑦ ᐱᓯᒪᐃᓐᓇᕆᐊᖅᐸᒃᑎᓪᓗᑕ
ᐊᒻᒪᓗ ᓴᖖᒋᔫᑦᓯᐊᖅᑐᑎᒍᑦ, ᐊᓯᔾᔨᖅᑕᐅᕙᖖᒋᓪᖢᑎᒃ
ᖁᑦᓰᓐᓇᖅᑎᑦᓯᒋᐊᖅᐸᖕᓂᖅᑎᒍᑦ ᑮᓇᐅᔭᑎᒍᑦ
ᐃᑲᔪᖅᑎᐅᕙᓐᓂᑉᑎᖕᓂ ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ
ᑎᒥᖁᑎᒋᔭᐅᔪᓄᑦ.

ᐊᑯᓃᖖᒋᑦᑐᒧᓪᓕ, ᓂᕆᐅᖕᓂᖃᖅᐳᒍᑦ ᐊᑕᐅᓯᐊᖑᓪᓗᑎᒃ
ᑮᓇᐅᔭᑎᒍᑦ ᐊᑭᒋᔭᐅᓇᔭᖅᑐᑦ ᐊᒥᓲᓂᖏᓐᓂᑦ
ᐅᑎᕐᕕᐅᓯᒪᓕᕐᓂᒃᓴᑉᑎᖕᓂᒃ ᒥᑭᓂᖅᓴᐅᑐᐃᓐᓇᕆ-
ᐊᖃᕆᓪᓗᑎᒃᓗ ᑐᕌᕐᕕᒋᓇᓱᐊᓚᐅᖅᑕᕋᓗᐊᑉᑎᖕᓂᑦ
ᐅᑎᕐᕕᐅᓯᒪᓕᕈᒪᑉᓗᑕ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᐅᔪᓂᑦ
ᐃᓚᖃᖅᑎᓪᓗᒋᑦ 5 ᐳᕐᓴᓐᑎᒥᒃ ᐊᒻᒪᓗ ᑕᐃᒪᓕ

uvvalu akittuutiginiat hunanigliqaak qulvaqpal-
liagumi, ukpiruhuktugut tigumiaqatigiiktut
naunaipkutaat ikayuutaulluarniaqtut haffumin-
ngatigut. Naunaipkutivut huli kingiktumik 
tuniqhautiginiaqtaat aadjikkiiktunik uvvalu 
himmautauyukhanik manikhiurutikhanik ilaa
takunnainmat tigumiarutikhaat ukuat Tigumi-
aqatigiiktut manikhiurutikhatigut naammakpat,
ihuaqhaqqaarlugu akittuutigiyauhimaniit, 
tikinnahuarutivut ihumagilugu manikhiurutikha-
tigut piqutainnik uvvalu hakugiktumik, 
nalaumayumik maniktuutit ikayuutikhait
nunaqaqqaaqtuni havagviit timinganni.

Hivikittumiktauq, niriuktugut ilikkuuqtuni naa-
hautini utiqpaaktukhat immaqaak atpaniittut
piyumayaqqut utiqpaaqtukhat akiglivallaarutinik
ilaqaqtunik 5%-mik uvvalu pidjutiginiarung-
naqhiyaat Tigumiaqatigiiktut naunaipkutaat
utiqtiffaarnikhakkut qulvahiktittinianngitkumik
nunaqaqqaaqtuni havagviit timinganni. Una
tigumiaqatigiinut atuagaq pitjutiqaqhimayut



P 6 0   | N U N A V U T  T R U S T  2 0 1 1

nunaqaqqaaqtuni havagviit timingannut
atukkilaaqhutik akituyunik maniliurutit
angivallaanngitkumik angirutigiyaitigut nalau-
maniqaqumik 4%-mik immaqaak “ikiglival-
laarutigivallaanngitkumikku” akituyutigut
ayuqhautiginianngitkumikku Tigumiaqatigiik-
tunut qakugu maniit atuqtakhamikku. 
Niriuktugut qakugulikiaq utirvigiyumayaqqut
angitqiyaanik nalaumanikhakkut akiliqhilutigu
atukkavut angitqiyaanik 4%-mik kigliqaqtunik
uvvalu utiqtitaudjutikhakkut angiglivaallirluni
atugairutikhaqqut. Munarittiaqtauhimayumik 
niuvirnikkut niriugiyauniq uvvalu kigliqarniat
atukkiutauhimayut naunaipkutauniaqquuqtut
qakugulikiaq immaqaak Tigumiaqatigiiktut
maningnik atuffaarutiqarniarumik. Hivituyutigut
una manikhiurutikhaq nunguyuittutigut 
aturumayait niuviqpaallutiginngitkumikku.

Ayuqhautiqarniaraluarluta ukiukhani, 
puiguqtaililugu Tigumiaqatigiiktut hivituyutigut
manikhiuqpaktut uvvalu qayaguhuglutik 
utaqqiuttiarlutiglu ayuqhautiptingnit 
qimakpalliayungnaqtugut. 

ᐸᐸᑦᑎᕕᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᖁᑎᒋᔭᒥᒃᑎᒍᑦ ᖁᑦᓯᑦᓯᐊᖅᑐᒥᒃ
ᐅᑎᕐᕕᐅᓯᒪᓕᕈᑕᐅᔪᓐᓇᕐᓂᐊᖖᒋᒻᒪᑕ ᑮᓇᐅᔭᖁᑎᑖᕐᕕ-
ᐅᔪᓐᓇᕋᔭᖅᑐᓂᒃ ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ ᑎᒥᖁᑎᒋᔭᐅᔪᑦ
ᒪᓕᒃᑎᓪᓗᒋᑦ ᒫᓐᓇᐅᔪᖅ ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑦᓯᕙᓐᓂᐅᔪᑦ
ᖁᑦᓯᖕᓂᕆᕙᒃᑕᖏᓐᓂᑦ ᐱᔭᐅᕙᒃᑐᓂᑦ
ᑮᓇᐅᔭᓕᐅᕐᓂᑉᑎᖕᓂᑐᐃᓐᓇᖅ. ᐸᐸᑦᑎᕕᒃᑯᑦ
ᒪᓕᒐᖁᑎᖏᑎᒍᑦ ᐃᓚᒋᔭᐅᖃᑕᐅᑉᓗᑎᒃ ᑎᒥᖁᑎᒋᔭᐅᔪᑦ
ᐊᑐᖅᑐᐊᕈᓐᓇᖅᑎᑕᐅᕙᖕᒪᑕ ᑮᓇᐅᔭᖁᑎᒃᓴᕆ-
ᓂᐊᖅᑕᒥᖕᓂᒃ ᐊᑯᓂᐅᖖᒋᑦᑐᒧᑦ ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ
ᑮᓇᐅᔭᓕᐅᕈᑎᐅᔪᑦ ᒥᑭᓐᓂᖅᓴᐅᓕᖅᓯᒪᑎᓪᓗᒋᑦ
ᐊᖏᕈᑎᐅᓯᒪᓕᓚᐅᖅᑐᓂᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᖃᖅᑎ-
ᑦᓯᕙᓐᓂᐊᕐᓂᕐᓂᑦ ᖁᑦᓯᖕᓂᕆᔭᐅᕙᒃᑐᓂᑦ 4 ᐳᕐᓴᓐᑎᒥᒃ
"ᐱᕝᕕᖃᖃᑦᑕᕈᓐᓇᕐᓂᐅᔪᑦ" ᑮᓇᐅᔭᖁᑎᒃᓴᕆᔭᐅᔪᓂᑦ
ᓈᒻᒪᒍᖕᓃᖅᑎᑦᓯᓂᐊᖖᒋᑐᐊᖅᐸᑕ ᐸᐸᑦᑎᕕᒃᑯᑦ ᓯᕗᓂᕐᒥ
ᐱᓕᕆᐊᒃᓴᕆᓂᐊᖅᑕᒥᖕᓂᒃ ᐱᓕᕆᐊᖃᕈᑎᒃᓴᕆᔭ-
ᕆᐊᖃᖅᐸᒃᑕᖏᓂ. ᐃᓱᒪᒐᓗᐊᖅᐳᒍᑦ
ᖃᑯᒍᑭᐊᖅ ᓯᕗᓂᑉᑎᖕᓂ ᐅᑎᖅᓯᒪᓕᕈᒪᑉᓗᑕ
ᕿᑐᕐᒋᐅᖅᑎᑦᓯᕙᓐᓂᑉᑎᖕᓂ ᑮᓇᐅᔭᓕᐅᖅᐸᓪᓕᐊᕙᓐᓂᕗᑦ
ᐅᖓᑖᓄᐊᖅᓯᒪᓕᒃᑲᓐᓂᕐᓂᒃᓴᖏᓄᑦ 4
ᐳᕐᓴᓐᑎᐅᕙᒃᑐᓂᑦ ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑦᓯᓂᐅᕙᒃᑐᓂ
ᖁᑦᓯᖕᓂᐅᕙᒃᑐᓄᑦ ᐊᒻᒪᓗ ᐅᖓᑖᓄᐊᖅᓯᒪᓕᕐᓂᒃᓴᖏᑕ
ᐅᑎᕐᕕᐅᕙᒃᑐᓂᑦ ᖁᒡᕙᓯᖕᓂᖅᓴᐅᓕᕐᓗᑎᒃ
ᑮᓇᐅᔭᖁᑎᖃᖅᑎᑦᓯᓂᐅᕙᒃᑐᓂᑦ
ᐊᑐᖅᑕᐅᔪᓐᓇᖅᓯᒃᑲᓐᓂᕐᓗᑎᒃ ᑭᖑᕙᖅᓯᒪᓕᕐᖢᑎᒃ
ᐊᑮᑦᑐᖁᑎᒋᔭᐅᓕᖅᓯᒪᔪᓄᑦ. ᐱᑦᓯᐊᕋᓱᒃᓯᒪᑉᓗᑎᒍ
ᓇᐅᑦᓯᖅᑐᐃᓕᕐᓂᒃᓴᐃᑦ ᓂᐅᕝᕈᑎᖃᖃᑦᑕᕐᓂᓕᕆᓂᕐᒥ
ᓂᕆᐅᒋᔭᐅᔪᓂᒃ ᐊᒻᒪᓗ ᑭᖑᕙᖅᓯᒪᓕᖅᖢᑎᒃ
ᑭᖑᕙᖅᓯᒪᑉᓗᑎᒃ ᐊᑐᖅᑐᐊᕈᑎᐅᓚᐅᖅᑐᑦ
ᖃᑉᓯᐅᓕᖅᓯᒪᓂᖏᓐᓂᒃ ᐱᓕᕆᐊᖃᓕᕆᐊᖃᕐᓂᐊᕋᑉᑕ
ᐅᑭᐅᓂ ᓯᕗᓂᑉᑎᖕᓂ ᖃᐅᔨᓯᒪᓕᕈᑎᒋᓂᐊᕋᑉᑎᒍ
ᐸᐸᑦᑎᕕᒃᑯᑦ ᑲᔪᓯᓗᑎᒃ ᒫᓐᓇᐅᔪᒥ
ᑮᓇᐅᔭᖅᑐᕐᐸᓪᓕᐊᓂᐅᕙᒃᑐᑦ ᖁᑦᓯᖕᓂᕆᔭᖏᑎᒍᑦ
ᐱᓕᕆᐊᖃᕈᓐᓇᕐᓂᐊᕐᒪᖔᑕ. ᐊᑯᓃᖅᑐᒧᑦ
ᑮᓇᐅᔭᖁᑎᒃᓴᐅᔪᓂᒃ ᕿᑐᕐᒋᐊᖅᑎᑦᓯᓂᐅᕙᒃᑐᑦ
ᐃᓱᖃᖖᒋᑦᑐᒧᑦ ᐱᑕᖃᐃᓐᓇᖁᔭᐅᓯᒪᔪᑦ
ᐊᑐᖅᑕᐅᔪᓐᓇᕐᓂᐊᖖᒋᒻᒪᑕ ᐅᖓᑖᓄᐊᖅᑎᑕᐅ-
ᕙᒃᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕐᓂᐅᕙᒃᑐᓂᑦ.

ᐃᓛᓗ ᓯᕗᓂᕐᒥ ᐅᑭᐅᖑᓂᐊᖅᑐᓂ
ᐊᒃᓱᕈᕐᓇᖅᑐᒃᑰᕐᓂᐊᕐᓂᑉᑎᖕᓂ ᓂᕆᐅᒃᑲᓗᐊᕐᓗᑕ,
ᐳᐃᒍᖅᑕᐃᓕᒋᑦᓯ ᐸᐸᑦᑎᕕᒃᑯᑦ ᐊᑯᓃᖅᑐᒧᐊᖓᔪᓂᒃ
ᑮᓇᐅᔭᖁᑎᓂᒃ ᕿᑐᕐᒋᐅᖅᑎᑦᓯᔨᒋᔭᐅᖕᒪᑕ ᐊᒻᒪᓗ
ᐅᔾᔨᕈᓱᑦᓯᐊᖅᑑᑉᓗᑕ ᐅᑕᖅᑭᐅᕈᓐᓇᑦᓯᐊᕋᓱᒃᖢᑕᓗ
ᐱᓕᕆᐊᖃᕐᓂᑉᑎᖕᓂ ᐊᓂᒍᐃᓯᒪᓕᕈᓐᓇᕐᓂᐊᕋᑉᑕ
ᑕᒪᒃᑯᓂᖓ.
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“Qayaguhuglutik utaqqiuttiar-

lutiglu ayuqhautiptingnit 

qimakpalliayungnaqtugut.”

“ᐅᔾᔨᕈᓱᑦᓯᐊᖅᑑᑉᓗᑕ

ᐅᑕᖅᑭᐅᕈᓐᓇᑦᓯᐊᕋᓱᒃᖢᑕᓗ

ᐱᓕᕆᐊᖃᕐᓂᑉᑎᖕᓂ

ᐊᓂᒍᐃᓯᒪᓕᕈᓐᓇᕐᓂᐊᕋᑉᑕ ᑕᒪᒃᑯᓂᖓ.”
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