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We have been enjoying extraordinarily strong investment markets since the 

global financial crisis and this has made it possible for the Trust to earn high 

returns and see a significant repayment of the Capital Loans. Now three 

years into our new investment strategy we are pleased with our success and 

comfortable that we are well positioned for what lies ahead as the world 

struggles to find even half the economic growth that it had prior to the 

global financial crisis. As a result, we caution against unrealistic return ex-

pectations going forward as we firmly believe we are entering a long period 

of slow growth and low returns in the investment markets.

ᖁᕕᐊᒋᔭᕗᑦ ᓴᖕᖏᒃᑎᒋᐊᖅᓯᒪᓕᕐᒪᑦ ᖃᑭᒐᓱᐊᕈᑎᓂ ᓂᐅᕐᕈᓯᕆᓂᖅ ᑕᐃᒪᖓᓂ  

ᓄᓇᕐᔪᐊᖅ ᑮᓇᐅᔭᐃᕈᑎᓚᐅᕐᑎᓪᓗᒍ ᐊᒻᒪᓗ ᐅᓇ ᐊᔪᕐᓇᕈᓐᓃᖅᑎᑕᐅᓯᒪᔪᖅ ᐸᐸᑦᓯᔨᓂᑦ 

ᐅᑎᕐᕕᐅᔪᓐᓇᖅᖢᑎᒃ ᐊᑭᑐᔪᓂᒃ ᐊᒻᒪᓗ ᑕᑯᔪᓐᓇᖅᖢᑎᒃ ᐊᑭᑐᔪᓂᒃ ᐅᑎᖅᑎᑕᐅᔪᓂᒃ 

ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᓂᑦ. ᒫᓐᓇ ᐱᖓᓱᑦ ᐅᑭᐅᑦ ᑕᒪᑐᒧᖓ ᓄᑖᒧᑦ ᖃᑭᒐᓱᐊᕈᓯᐅᓚᐅᕋᑦᑕ 

ᐋᕿᒃᓯᒪᔾᔪᑎᒃᓴᖏᓐᓂᒃ ᖁᕕᐊᓱᒃᑐᒍ ᑲᔪᓯᑦᑎᐊᖅᑐᖅ ᐊᒻᒪᓗ ᐃᓗᐊᖅᓴᖅᑐᑦ ᐅᑯᐊ ᐃᓂᒥᖕᓂᒃ 

ᐋᕿᑦᑎᐊᖅᓯᒪᓂᐊᖅᑐᑦ ᓄᓇᕐᔪᐊᖅ ᐊᔪᖅᓴᓕᕋᓗᐊᕈᓂ ᓇᓂᓯᓇᓱᒋᐊᒃᓴᖅ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓂᒃ 

ᐅᑯᐊᓗ ᑕᐃᑉᓱᒪᓂᑐ ᓄᓇᕐᔪᐊᒥ ᑮᓇᐅᔭᐃᕈᑎᓚᐅᕋᑎᒃ ᓱᓕ. ᑕᐃᒪᓐᓇᐅᓂᖓᓄᑦ, 

ᖃᐅᔨᒪᓇᓱᑦᑎᐊᖃᑦᑕᖅᑐᒍᑦ ᐱᑦᑎᐊᓕᓗᑕ ᐊᑑᑎᖃᓐᖏᑦᑐᓂᒃ ᐅᑎᖅᑎᕕᐅᑕᐃᓕᓗᑕ 

ᓯᕗᒻᒧᐊᑦᑎᐊᖅᖢᑕ ᐅᒃᐱᕈᓱᒃᑐᒍᑦ ᐊᑐᖅᓯᓂᐊᕋᑦᑕ ᐊᑯᓂᐅᔪᒥᒃ ᓱᑲᐃᑦᑐᒥᒃ ᐱᕈᕋᓱᕋᔮᕐᓗᑕ 

ᐊᒻᒪᓗ ᐅᑎᖅᑐᒃᓴᐃᑦ ᓱᑲᐃᓪᓗᑎᒃ ᖃᑭᒐᓱᐊᕈᑎᑦᑎᓂᑦ ᓂᐅᕐᕈᓯᕆᓂᕐᒥᑦ.

Quviagivaktavut hakugiktut manighiurutighat niuviqtaqtunik nunaqyuami 

manighiurnikkut ihuilutiqaraluaramik talvuuna Katiqhuivik manighaqhima-

yut tutquumayunit akiliqtuiyuniklu Angiyunik Atukkanik.  Pingahunik ukiunik 

aullaqtiqvianit manighiurutighaptingnut quviahuktugut aulattiaqpakkapta 

niamngiyaaliqhuta qanuriliyughanut hivunighami nunaqyuaqput ayuqhau-

tiqaqhuni manighiurutighat avvaraluanut pihimayaraluangit ihuilutiqaqtin-

natik. Talvuuna, amiqhihimaquyaffi naahurivallaaqtaililuhi hivumuuqtilluta 

ukpiruhukkapta taimaa kayumiittumik aklivallianiaqtut manighaqnariqtail-

ivangniallu manighiurutinit niuviqtaqtunit.

Message from the Trustees
Unipkaakhaq hamanngat Nunavunmi 

Maningnik Aulapkaiyit Katimayiit ᑐᓴᒐᒃᓴᖅ ᐸᐸᑦᑎᕕᖓᓂᑦ
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Investment Performance
(%)
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Cumulative Returns
(%)

7.2%
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Investment Income 
(in millions of dollars)

$186,087,983

0

20

40

60

80

100

120

300

2012

2014 2015

2013

Invested Assets and Accrued Income
(in millions of dollars)

$1,611,681,726
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Distributions to Beneficiaries
(in millions of dollars)

$55,000,000
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Outstanding Capital Loans to 
Beneficiaries (in millions of dollars)

$21,992,971
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eg3qs6g4noxaJ5 ckwos3iq5 - x3ÇAbµ5
Papatausimajut pivalliasimaningit - 

arraagulimaarmut (%)

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᒃ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ
Qiturngiurutinit kiinaujaliuqtaujut

(uox8aJ5 ∫Mw5 Milianngujut taalait)

ᐃᓚᕙᓪᓕᐊᑦᑕᖅᖢᑎᒃ TWRR-ᖑᔪᑦ
QKatitiyut utiktiyut

(%)

ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ ᐊᑭᓕᐅᑎᑦ
Qiturngiurutinit kiinaujaliuqtaujut

(uox8aJ5 ∫Mw5 Milianngujut taalait)

12.5 %

7.2%

$186,087,983

$1,611,681,726

$55,000,000

$21,992,971

ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᑦ ᓇᖕᒥᓂᖁᑎᑦ ᐊᒻᒪᓗ ᐊᒥᓱᖖᒍᖅᐸᓪᓕᐊᓪᓗᑎᒃ 
ᕿᑐᕐᒋᐅᖅᑎᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᑦ

Puuqtaujut ammalu angilligi arnirmut qaitaujut
(uox8aJ5 ∫Mw5 Milianngujut taalait)

ᑭᖑᕙᖅᓯᒪᓕᖅᑐᑦ ᑮᓇᐅᔭᖁᑎᒃᓴᐃᑦ ᐊᑐᖅᑐᐊᖅᑎᑕᐅᓚᐅᖅᑐᑦ 
ᐃᓚᒋᔭᐅᖃᑕᐅᔪᓄᑦ

Tunngavikkunnit ammalu inutuqai utiqtitaujumaaqtuksak 
(uox8aJ5 ∫Mw5 Milianngujut taalait)
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ukiut
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Atauhimi
ukiuk
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